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Seedings  of  all  wheat  for  the  ^6  crop,  at  71.9  million  a^res ,  were  5  percent 
ah«v^  ^rand  8  oercent  above  the  average.    With  production  indicated  as  of 

above  ms  and  8  percent  aoo^^^^^       the  I  9'+6  wheat  crop  constitutes  another  record. 

r"^  J  i1«  tince  of  winter  wheat  in  the  total  crop,  production  changes  in 
crop. 
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Table  1  =  -A11  wheat  and  winter  viheati    Acreage,  yields  and  production 

United  Statess  I9I9-U6  " 


;  All  ^^eat  .  '  Winter  v^heat 

^'  Seeded  ''^^^'^^  P®^"                   '  Seeded  '^^^^^ 
harvest?  „  seeded    ^Production  i   -  see--.e-d    i  Production 
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Approved       the  Outlook  and  Situation  Board,  August  27,  19^6 

SUMMARY  or  THE  OUTLOOK  FOE  ^VKEAT  AlID  RYE  _ 
Under  present  conditions,  growersundouttedly  vill  seed  a^out  the  sane 
vrheat  acreage  as  they  did  for  the  I9U6  crop.    Goals  estr^lidaed  ^y  State  ^  ^ 
committees  for  the  19^7  crop  add  up  to  11.1  million  acres,  practically  the  same 
as  the  acreage  seeded  for  the  I9U6  crop,  and  a^out  as  great  as  rea^  naMe  con-  _ 
servation  .^11  allow.    With  average  development,  this  acreage  would  produce  a  crop 
of  atout  930  million  l^ushels.    If  domestic  use  totals  atout  730  million  TDUshels, 
a  crop  of  this  size  would  leave  200  million  tushels  for  export  or  addition  to 
carry-over  stocks.    Exports  of  200  million  bushels  in  19^7-^8  are  likely  unless 
crops  in  other  exporting  countries  and  principal  importing  countries  areTDetter 
than  average.    Accordingly  the  carry-over  on  July  1.  19^8  may  not  be  much  differ- 
ent from  that  of  July  1,  19^7.  -hen  it  ma:^  be  about  275  million  bushels. 

Present  wheat  prices  reflect  a  very  large  export  demand.    This  demand, 
in  terms  of  wheat  exports  to  deficit  countries,  probably  reached  its  peak  during 
the  past  year.    Euture  exports  are  dependent  on  the  increased' use  of  wheat  in 
food-deficit  countries  and  the  maintenance  of  a  high  level  of  international 
trade.    Fnile  our  pricing  policy  is  important, in  determining  our  share  of  wheat 
exports,  the  future  level  of  wheat  exports  is  very  dependent  on  general  world- 
trade  policy  and  the  success  of  international  trade  agreements.    If  exports  are 
not  maintained  at  a  high  level,  large  surpluses  will  again  accumulate  in  export- 
ing countries,  unless  means  axe  effective  to  curtail  production. 
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As  the  currently  high  exports  taper  off,  price  -supporting  loans  nay  again 
iDecone  effective.    If  growing'  conditions  are  nuch  alDove  average  for  the  19^7 
crop  and  exports  are  sul) st ant i ally  reduced,  prices  in  I'^k'J-hS  will  decline  from 
present  levels.    I'feether  they  will  decline  to  support  levels  depends  on  the 
size  of  supplies  in  relation  to  demndo    Present  legislation  provides  for  loans 
to  cooperating  farmers  at  90  percent  of  parity  on  vh  eat  harvested  during  the 
2  years  following  the  year  in  vrhich  the  cessation  of  hostilities  is  officially 
proclaimedo  .. 

A  national  rye  goal  of  2^^  million  acres  for  harvest  as  grain  in  19^7 
was  announced  in  late  August,    Assuming  average  yields,  this  acreage  vrould  pro- 
duce a  crop  of  29*5  million  "bushels,    A  crop  of  this  size  would  provide  for 
normal  food  use,  "but  it  ^-'Ould  be  necessary  to  continue  to  use  less  rye  .for  feed 
ajicL . spirit^,.,  and  greatly  to  restrict  exports,  . 
,      ...  SUl^^'iARY  OF  THE  CUPJIEITT  !7E3AT  SITUATION 

.  Domestic  wheat  sup-;olies  in  V^k'r-kl  are  now  .estimated  at  over  1, 260 'million 
•tushels,  consisting  of  a  carry-over  of  old  vrheat  of  -101  million  "bushels  p-nd  a 
prospective  crop  of  1., I60  million  bushels.    Wiile.  the  indicated  crop  is  the 
largest,  on  recor.d,  the  carry-over  is  the  smalles.t  in  20  years,  excep.t  for  1937» 
As  a  rosult,  total  supplies  are  belo'^r  each  of  the  past  5  years,  although  over 
a  fourth  above  the  10-year,  1932-'+l.  average,  ^  ■      ^ .  .. 

Eestoration  on  September  1  of  the  normal  milling  extraction  rat.e  and  an 
increase  in  the.  goal  for  total  United  States  grain  exports,  in  l'^^6.-^7  was  ...  . 
aiinounce.d  August  23.^    The  .quantity  of  wheat  for  food  use  is  novr  estimated  at  ^75 
million  bushels, ...which  ^-dth.  the  other  uses  v.dll  result  in  total  domestic  dis^ear-- 
ance  of  about  flO  million  bushels »    This  vrou.ld  point  to  supplies  available  for 
export  and  carry-over  of  about  ^^0  million  bushels.    On  the  basis  of  present 


estimates,  exports  nay  total  atout  27?  milli-on  "bushels,  vhich.  includes  15  to  '20 
million  "bushels  from  the  19^3  crop»-    This  would  indicate  a  carry-over  July  1,19^7 
of  atout  275  million  "bushels,  ■  • 

Wheat  prices  have  returned  to  near  June  30  levels  after  a  spurt  following 
the  lapse  of  the  OPA#.   The  decline  from  early  July  reflected  arrivals  of  new 
wheat  and  continued  improvements  in  the  total  ''^heat  crop  prospects.  Beginning 
July  1  the  CCC  offered  to  purchase  wheat  for  e:q)ort  at  the  old  ceiling  level  plus 
earned  markups;  and       Augast  I5  had  purchased  a'bout  12  million  "bushels  under 
this  program.    The  ver^--  large-   export  demand  is  still  the  principal  price  support- 
ing factor.    Increases  of  3  cents  in  the  19^D-crop  wheat  loan  rates  hecause  of 
higher  parity  prices  were  at^thorised  August  7o    "^he  new  rates  will  average 
nationally  a'bout  $1.^9  per  "bushel,  compared  with  $1,38  for  the  19^5  crop. 

Present  prospects  are  that  the  19^6  vorld  wheat  production,  excluding 

the  U, S.S.R,  and  China,  nav  he  at  least  10  percent  ahove  the  reduced  prodtiction 

in  19^5.  a^<l  a"bout  equal  to  the  1933-39  prevrar  average.    Even  though  productioE 

prospects  are  "better  than  last  ;;-ear,  large  wheat  imports  are  expected  to  continue 

through  19^6-i+7<'    With  the  exhaustion  of  large  reserves  which  existed  a  year  ago, 

world  wheat  needs  will  have  to  come  out  of  the  19^6  crop.    At  present,  the  19^6 

crop  in  Europe  is  "better  than  the  poor  19^5  crop,  although  still  not  up  to  the 

prewar  average.    Production  in  North  Africa  is  sharply  a"bove  that  of  the  last 

2  years,  "but  still  somewhat  "below  prewar.    Crop  condition  in  Canada  at  the 

end  of  July,  expressed  as  a  percentage  of  the  long-time,  yield  per  acre,  %fas 

126  percent,  compared  with  92  percent  a  year  earlier^    However,   there  has  "been 

some  su^Dsequent  deterioration  from  hot,  dry  weather.    On  the  "basis  of  increased 

acreage  and  more  favora"ble  conditions  for  Argentina  and  Australia  than  a  year 

ago,  prospects  are  for  crops  a"bove  the  "below-jiverage  outturns  of  last  year  and 
perhaps  at  a"bout  prewar  levels. 
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THE.;OUTLCOK  FOP.  WIEAT 

BACK GROIIAID, "The  acreage  seeded  to  ivheat  for  tlie  194 G  crop,  at 

7169  nillion  a  ores,  wa::^  5  percent  above  the  1945  acreagre,  and 

8  perrrent  a  bove  the  1935-44  average  cf  66,3  million  acres  (table  1)  , 

For  1947,  a  large  acreage  continues  to  "s  desirable  beer, use  of  the 

very  large  denar.d  foi-  vheat  and  the  elimination  of  the  v^beat  surplns 

in  this  and  other  exporting  countries. 

Fith  Above -nor  irr-.l  Export  Demc'jid  Expected, 

■''The  ITatior.al  li'iheat  Goalfis  .'\gain  Large     '      '  ■  • 


State  I'heat  goals  for  1947  totaling  71,7  million  buf^hels  v;ere  onnnunced 
August  14  by  the  Secretary  of  Agriculture,     The  State  totals  are  only  slightly 
different  froF.  the  indicated  seedings  of  71,9  'Tiillion  acres  for  the  1946  crop* 
Abou.t  70  percent  of  the  total  vdll  be  v^intei"  Mieat.    These  goals,  balancing 
production  against  needs,  are  guides  to  farmers  in  their  1947  crop  planning. 
Because -of  the  1o"A'  level  of  vrorld  iood  shocks,  the  prcposed  acreage  is  some- 
what larger  than  -.vould  normally  be  desirable  for  proper  conservation  and 
land  utilization.     State,  vheat  goals  v.-ero  recommended  by  the  State  USBA.  Councils. 

Assuraing  an  average  of  13  bushels  per  seeded  acre  (the  193  5-44  average 
vas  12^7  bushels)   71.4  million  acres  vculd  produce  a  croi":  of  about  9'30-  million 
bushels.     This  is  approximately  the  total  of  estimated  dciriestic  requirements 
and  probable  exports,   so  that  the  carry-over  at  the  end  of  1947>-48  marketing 
year  -inay  be  about  the  same  as.  on  July  1,  1947.     If  yields  eq-u.aling  those  of 
the  last  few  years  are  obtained,  resulting  in  the  fourth  successive  crop  of 
r.ore  tlian  a  billion  bush ols.  (the  fifth  in  cur  history),  or  if  Canada  and  the 
Southern  Hemisphere  countries  have  good  crops,  thus  further  reducing  ®ur  ©re- 
ports, the  carry-over  on  July  1^  1948  m.ight  substantially  exceed  275  million 
bushels.     Thus,  it  is  possible  that  very  large  stocks  could  be  built  up. in  the 
United  States  again  in  two  yearge 

A. desirable  carry-over  on  July  1,  1947  woula  include,  in  addition  to 
working  stocks,  a  substantial  reserve  vhich  could  be  4^'a'v".'n  upon-  to-  r.eet  1947-^B" 
demands  if  yields  in  1947  should  be  below  average.     Present  estim.ates  of  this 
level  are  aroivnd  275  m'illion  bushels.     I':  is  to  be  recognized  that  vie  have 
now  had  6  consecutive  yyars  of  yields  very  mr^ch  abovs'  the  long  time  average, 
(table  1)  anri  oven  above  the  average  of  the  last  10  years.     This  reflects  the 
excellent  grov/ing  conditions,  .  improvement  in  scod  and  cultural  practices,  and 
the  absence  of  'widespread  rust  and  other  crop  damaging  'factors.  •  "^T:iile  such;  ■ 
conditions  may  continue,  provision  for  le.ss  favcratlc  yoars  is  desireable. 

Domestic  W:^efit  Prices  in  1947-43  May 

Decline  from  Present  Love  Is ;  Support  '  '  •  •  .-. 

provided 

YJheat  prices  have  recently  been  at  the  highest  le'^el  since  1921  (fig.  4) 
reflecting  a  very  largo  export  demand.    'E^irentually  vheri  this  extraordinary 
dem.and  .subsides,  price  supporting  programs  •■vill  ag-.^in  become  effective.  If 
grovdng  conditions  i"or  the  1947  crop  are  much  above  average  and  demand  for  ■ 
exports  arc  substantially  below  those  in  1946-47,  wheat  prices  in  1947-48  7.111 
decline  from  present  levels.    ■''Jhcthcr  they  vdll  decline  to'support  levels  will 
depend  largely  upon  the  size  of  the  crop  and  the  export  demand.     The  /lirricul- 
tural  Adjustment  Act  of  1938,  as  amended  by  th.e  Stabilization  Act  approved-  ,■ 
October  2,   1942,  provides  price-support  loans  to  cooperating  fanners  at  90 


7 


(A  UJ 

H  cr  X 

■  in 


LU  0. 

o 


O 

IT) 
CM 


O 

o 

cvJ 


O 
in 


o 
o 


o 
If) 


Ui 

(J 


o 
(J 


< 


Z3 
< 


0.-0  ^ 

L. 

00  -H 

o 

0) 

■IJ 

• 

-M 

O 

o 

3 

C 

■a 

CL 

k_ 

a> 

o 

we 

> 

fo 

>* 

o. 

3E 

r> 

% 

c 

>» 

3 
-9 
1 

CO 

c 

mand 

grea 

o 

— 

• 

■o 

CO 

de 

c 

k. 

+J 

i 

c 

c 

O) 

• 

we 

UI8 

••— 
L. 
(0 

> 

<» 

<» 

o. 

<u 

"O 

Q) 

nd 

1. 
o 

(a 
c 

> 

-fj 

<d 

o. 

>% 

o 

CO 

o 

o. 

V 

3 

o. 

«o 

=1- 

c 

«> 

o. 

2 

3 

0> 

>» 

1. 

o. 

a> 

O 

O  -M 

-o 

(0 

»l- 

c 

k. 

<d 

(0 

o 

+j 

o 

o> 

CO 

o 

i. 

0) 

4> 

• 

•o 

09 

o 

to 

ol 

0> 

0> 

C 

UJ 

=3 
C9 


•>«*-  — 

O.  4> 

<D  •""  — 

>  0>  -O 


o  ^ 


CO  *0 


> 


a: 


<0 

o  o  > 

o  k7 

O  o> 

m  Si  — 

s  ^ 

—  CM 
"5  CO  o> 

Q)  — 


O        ^  (0  0) 

-o  s  «o 

3  (0  c=  -a  c 
«  —  fl>  « 
fl)    ■>      ■»-»  B 

^     •    C  "O 

(A   M    Ol  O)  ^ 

tt>  o  ^ 

^  ^ 

2  «  o  «^ 

^  CO  «a  ^  3 
+j  ^ 


o 

3 


^  UJ 
O  CM 


<o  ^  -4.  *a 


4} 


<0  0)  2  *^  O 
O  f  o  c  ^ 
.4^  —  (0 

■H  C  O  <D 
CO  •—  -o 


g 


WHEAT,  N0.2  HARD  WINTER:  CASH  PRIC^,  LOAN  VALUE 
AND  CEILING  AT  KANSAS  CITY.  1937-46 
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FIGURE  2 

each  marketing  year  from  1938  through  19^2,  thf  wheat  price  started  below 
the  loan  level  and  advanced  substantially  by  spring.  ,  Larffly  as  the  result  of  a  very 
large  non-food  demand,  the  price  in  l9^3-^^  started  aft^  tMn  level  and  by  December  ad- 
vanced to  about  parity,  where  the  ceiling  was  establlehed.*,  Sfginnlng  In  m5,  the  price 
was  maintained  above  the  loan  level  by  a  very  large  export  demand.  In  the  chart  above, 
the  cash  price  rises  from  the  celling  level  because  the  f ath  price  used  includes  the 
payment  of  premiums  for  above-average  protein.  Although  the  ceiling  price  permitted 
payment  of  these  premiums,  they  are  not  reflected  in  the  ceiling  shown  In  the  chart. 


Fig.  2. 


Y']S-96 


-9'  - 


percent  .of  p.-.rity.    Loans  are  e-ffGctivc  on  :^iieat  harvested  during;  the  2  years 
beginning  the  first  ox"  January  folio ng  -  the  official  proclamation  tliat 
hostilities  liave  cersed  (provided  tha-^  producerB.  have  not  disapproved  of 
marketing  quotas).     If,  at  the  time  the  loan  is  announced  in  Jun3^-'1'947,  the 
index  of  -nrices  paid  "by  growers,  including  interest  and  ttaxes,   should  he  199 
as  it  r:B!s  ■  on  July  15^   this  year,  the  average  loan  to  grov^ers  vrculd  be  -|?1.58 
per  bushel  l/,  compared  vdth  the  actual  price  of  $1.74  in  mid-June  and  t'1,87 
in  mid- July  1946,     F'ormal  announcem.en"'-  that  there  yjIII  '!^e  no  "/lieat  marketing 
quotas  as  vrsil'as  no  acreage  allotments  during  the-  lS47-'i8  wheat  production 
and  rrarketing  season  "i/>s.3  made  Jr.ly  16  2^, 

The  Long-T imo  Qi-^tlook  for  Exports 


International  trade  prospects  in  the  longer-look  ahead,  mil  depend 
amtong  other  things  on  general  trade  policy  amLong  nations.     In  the  1920' s, 
before  European  countries  drr.s tically  rertrictcd  their  vxheat  and  flour  imports, 
world  f.rade  rnd  United  States  exports  v;e:  e  very  miuch  larger  than^  in  the  1930 's. 
Our  share  of  the  wheat  export  market  v/ili  depemd  largely  on  ■'.vhether  -"."e  m.eet 
prices  of  other  exporting  countriefe. 

The  level  of  prices  for  expert  wheat  Yvhich  v/oTild  have  to  be  met  by  the 
United  States  in  the  years  ahead,  v.ill  depend  upon  the  marketing  policy 
r^dopted  oj  the  exporting  countries.     The  demand  for  wheat  by  deficit  countries 
undoubtedly  reached  its  peak  in  1945-46,  and  is  expected  to  be  less  in  1945-47 
and  still  less  in  1947-48e     Tho  fil.ling  off  in  demana  by  deficit  countries  v.dl 
mean  lower  export  prices.     The  alterna tix^e  ^'ould  "^^e  for  surpliis  producing 
countries  to  check  expansion  or  curtail  production  in  adfiu-^ting  to  "Torld  de- 
mand at  given  prices.     If  efforts  to  curtail  production  are  not  effective  and 
acreagf^s  in  the  various  exporting  c entries  approximate  anything  like  prewar 
acreages,  production  ndth  aver  i^ce  yields  would  exceed  annual  use  :hd  large 
carry-over  stocks  •/ou.ld  again  :-.ccumuln te. 

Our  share  of  the  total  ejiports  also  depend,:  upon  the  distribution  of 
surplus  supplies,    Eo'V,  as  following  the  last  vjslt ,   exports  by  "the  United  States 
are  large.     Then,  as  nov',  we  had  large  supplies  of  wiieat,  and  supplies  in  othjer 
countries  were  relatively  small.     In  1920-21  net  exports  o#  i^heat  and  flour 
by  the  United  States  tot -.led  313  million  bushels;   S  years  after  in  1923  they 
■vvere  dov.-n  to  132  million.     In  each  of  the  tvro  years  of  large  -exports  just 
prior  to  the  last  war,   1937-88  and  1938-39,   they  v/ere  only  about'  105  million 
bushels.     In  contrast,   in  1920-21  exports,  of  viheat  and  flour   from  Canada  tot^ 
ed  200  Tiiillion  bushels,   3  years  later  they  ^;erc  up  to  344  million,  and  1939-^) 
and  1940-41  about  210  million  bushels.     In  1946-46,  United  States  exports  were 
just  short  of  400  million  bushels.     But  after  the  extraordinary  demand ^ 
following  the  Wu^.r  is  satisified,  and  supplies  in  other*  countries  have  had  time 
to  increase— both  in  exporting  countries  ana  in  importing  countries — our  export 
may  be  expected  to  aver.-^, ge  'vcll  under  100  m.illion  bushels. 

i/  Price  in  base  period  (July  1909  -June  1914)  of  88,4- cents  times  index  of 
199  times  80  percent  equals  $1,56,  ■  • 

2/  The  Tripplc  A  Act  of  1938  provides  fo^  marketing  quotas  when  the  total 
supply  of  v:heat  exceeds  a  normal  year's  domestic  consumption  and  exports  by 
m-ore  then  35  percent,     A  normal  year's  domestic  consu.mption  and  exports  as 
defined  in  the  Act  plus  35  percent  vas  calculated  as  larger  than  the  estima^ted 
1947-48  supply  of  wheat,  •    '  ■  \ 
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THE  CI^RFI^  DOi^EoTIC  ^^'HSAT  SITUATION 

BACIKGROUHD    .-In  the  10-year  (1932-41)  pro  .ar  period,  the  supply 
and  dis trihution  of  viioat  in  contini^ntal  United  States  aver '.red 
per  year  a.-;  folloT's,   in  miilicn  "hw-Bhels:     Total  cu.pply  982, 
consisting  of  cirry-OTor  of  old  vd:oat  2.:"5,  produ.cticn  .738  =>nd 
iifiports  9;  tot'^1  disappearance  721,  c  ons i.-. tin(_^  of  food  475, 
feed  1J?2,   seed  81,  -.rd  expcrtc  ir.c  I'idir.g.  "liip-r.ents  42, 

YJheat  prices  have  rene''"  ..ll-/  adva:_csd  since  1jZ'3 
(table  4),     Up  to  1040-44,  the  loan  pro^rair.  vifes  the  most 
inportant  factor  in  dor.iestic  vt.3at  prices,     Bci-inning  in 
lt*4?-44--,  tiio  eytra  drinard  for  vh.ra  t  rG'u.itin'r  frcTi  the  i.-nr 
becaine  thp  important  price  factor,  (table  5) 

Total  b.  S.  ^'.licat  Supplier  i.mallest  in 
C  Years;  "''ut  Carry-oV'^r  July  1,   19'-7  i-.j.ay 
Bc;  Incroasod"  to  ^.bout  275  i  lllion  ^usTiels 

Dor.es+'ic  viieat  supplies  in  1946-47  ara  no:--  esti'^iated  at  o%er  1,260 
million  bushels,  ccnsistinp;  of  a  carry-over  of  old  -/heat  of  101  nillioh 
busi  els  and  a  prospective  crop  as  of  Aut,ust  1  of  1,160  million  bushels, 
l^ile  the  indicated  crop  is  the  largest  on  record  —  37  million  bushels 
above  the  record  last  year  —  thj  carry-over  is  the  smallest  in  20  "  ears, 
except  for  1937,    As  a  result,   total  supplies  arc  belo'-."-  each  of  the  past 
Z  years,  althoUj^h  over  a  ior.rth  above  the  lG-;^car,  1932-41  av^ra^e. 

Restoration  on  Scptcn.ber  1  of  the  ncr-al  flour  millin.'-  extra-'tion 
rate  ;.nd  an  increase  in  the  goal  for  total  United  States  grain  e-'ports  in 
1946-47  Vvas  announced  Au.rrust  23  3/^ The  qua:itity  of  V;heat  for  food  us-';  at  the 
hij^her  extraction  rate,  biit  still  T:.\int3.inir.:g  the  8  6  percent  limitation  on 
distribution,  would  be   -.'  out  475  -illion  b-Asheis.    "''ith  feed  use  still 
estiiTiated  at'  150  inillion,   seed  at  82  nillijn  and  t.one  for  spirits  and  boor, 
total  donestic  disap-oearancc  i:;  expected  to  bo  about  710  million  b-.ishels. 
On  the  basis  of  indicated  suppliorj,   thit;  -\uulJ.  point  to  quantities  for 
export  and  carry-over  of  about  550  million  bushels.     On  the  basis  of  prelim- 
inary figures,  it  is  likely  that  ahoat  errports  vail  bo  abox;.t  275  m.illion, 
including  15  toSOi-Lillions  exported  I'rom  the  1945  crop.     This      uld  indicate 
a  carry-over 'duly  1,   1947  of  about  2"b  :.-illicn  b'lshols,   vbiich  v/ould  compare 
rath  the  1932-41  a-'.erufe  of  235  million  bushels.     Corn  and  corn  products  •■.'ill 
supply  a  major  pori;ion  of  the  increase  in.  grain  ..xports  announced  August  23, 

Supply  and  d is-i-ribution  fi.gurcs  for  1930-45  vrcre  included  in  the  M'.j'-- 
June  issue  of  Z'.e  "heat  >itv.ation  as  table  2,  and  tho  distribution  -.-n s  shorn 
in  the  same  issue  in  charts  on  poges  1  a.nd  2,    As  nor;  slightly  revised,  (table 
3),   the  figu.res  for  1945-46,   in  million  bushels,  are  as   follow:     July  1 
stocks  280.9  crop  l,12S,i,   irport-  1.0,  making  total  supplies  1,405,9*  food 
49o,S,  food  313,9  seed  82.1,   industrirl  ^ise  21,0,  making  total  domestic  '''is- 
tribution  913,^  and  exporto,   including  shipments  to  U.  S,  possessions,  591^X 
Experts  of  J,  3,  Y.heat  and  flour  by  coiin tries  of  ^'.es  cination  arc  shorn,  iii 
table  11, 


3/  Statement  on  page  12, 
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Of  the  total  inclic- tecl  wheat  crop  as  "nf  Au.-^-ust  1 —  l,l6o.'4-  nillion — 
vrliitcr  i/Iio'-.t  Made  tip  ??79.9  '"lillion  (ta'b'le  l) ,  and  spring  x\rheat  230.5  nillinn. 
The  winter  crop,  p.z  well  as  the  totpl,  is  an  all-tine  record.    Winter  v»;heat 
/ields  exceeded  er. rlier  expectations  and  tinely  rains  in  the  spring  wheat  "belt 
raised  -^hG  production  o-atlo ok  JO  nillion  "bushels  alovo  the  Julj  1  estiriatei 
All  spring'  wheat  pr'^duction  is  6  percent  less  than  last  year's  production  of 
300,0  nillion  hus-hels,  hut  is  2^  parcent  ahove  average.    Production  "by  classes 
for  19^^6  with  coiroarisons  are  shown  in  tahle  6, 

"•'heat  ?ricc3_  i^'s^r  Levels  o^f  June  32.* 
Lar?c^  l'^:^"ort  Jer:ir>,nd  P""inci'oal  Price 
Su:"-oVlli"^'  "factor 

E.eflectin?;  the  narkfeting  of  new  crop  v/heat  and  continued  inprovement 
in  the  crops  prices  have  declined  frori  the  high  levelr.  tliat  followed  the  lapse 
of  the  CPA  and.  have  now  returned  to  near  the  levels  of  June  30( tahle  7)  «• 
The  verv  l-r-^e  eirport  deiriand  is  the  principal  price  sup-oorting  factor,  ^eg- 
inriing  Jul;-  1  the  CCC  offered  to  purcha-se  wheat  for  export  at  the  old  ceiling 
level  plus  earned  narlcups,  and  07  August  I9  had  purchased,  aoout  12  nillion 
hushels  under  this  progran,    "'^ith  a  U-eent  narkup,  the  pTirchase  price  of  ."o.  1 
Ha.rd  ^'.'inter  at  Kansas  Citj  is  $1.90-5/S,    As  long  as  the  CCC  continues  to  huy 
at  th-e  old  ceilings  plus  markuTD?,  prices  will  he  supljorted  at  that  level.  Another 
•strengthening  factor,  as-  evidenc-ed" hjr  r? latir small  recftirjts    in  v/inter  wheat 
markets, is  a  reluc-Hanco  .on  the  pai-t  of  ;:.,'.n-  srowors  +^0  ^ell  at  this  tine.  Also,- 
car  shorta.-Tr  in  tiic  sprir.';  whe.-.t  Tt-tcs  has  hlocked  many  elevators  and  ^roatlv 
rocLuced  terr.l-rvl  -"ocoipts,  . 

Pollowing  the  signing  of  the  CPA  hill  nn  July  2^,  the  milling  suhsidy  as 
T^rell        the  ceilings  on  wheat  were  renoved.     Cn  August  12,  the  CPA  announced  a 
higher  ceiling  on  flour;  $1«11  per  100  pounds  east  of  the  Eockies  and  $1.2^+ 
higher  in  the  Pacific  area.     On  August  23,  they    v;ere  raised  7  cents  east  of  the 
Sockies  and  1  cent  in  the  Pacific  area.     The  secon'"  1-cent  advance  in  the  price 
of  hroad  was  permitted  to  make  tip  for  the  discontinuxd  suhsidy,  the  tmn  higher 
price  of  vvheat,  o,iid  provision  for  increpsod  costs  and  irofit  as  "orovided  ""jnder  th^ 
now  rctc    3y  action  of  the  Pecontrol  So.^^rd  on  Atigust  20,  v:hcat  prices  continued 
free  of  ceilings. 

Certificate  Plr.n  Availahle  to  Producers 
Who  Sold  "■■■hp,-.t  Under  UPO  I'Ah 


Wheat  producers  v/ho  were  renuired  to  sell  their  whe.-^t  londer  WPO  lU^i-  he"'" 
"t^oen  May  23  and  July  1,  1'^^'-^  have  heen  given  an  opportunity  to  receive  from  the 
CCC  a  sales  certificrte  under  which  th-^y  may  choose  a  l-^tcr  sales  dnte  to  deter- 
mine the  price  of  such  v/h'eat,     T:iis  was  announced  hy  the  Department  of  Agriculture 
on  July  29  in  accordonce  v/ith  the  provisions  of  the  Price  Control  Extension  Act, 
Producers  were  renuired  to  furnish  evidence  -prior  to  A\igust  25  of  their  sales 
and  to  pay  to  the  CCC  through  their  County  Agriculturcal  Conservation  Committees 
the  nmoTont  ori.^-in-lly  received  for  the  wheat  sold,    ^'roducGrs  in  turn  received 
a  certificate  rcq_uiring  the  CCC  to  pay  the  m.arket  price  for  the  wheot  sold  as  of 
any  fon-;ard  date  the  producer  elects  prior  to  April  1,  19'i7. 

lQU6-Cro£  Wheat  Loan  Rates  Increased 
Over  Rate  Announced  in  Juno 

Increases  in  19^6-crop  wheat-loan  rates  hecause  of  higher  parity  prices 
v/ero  authorized  on  August  7  hy  the  U.  S.   Department  of  Agriculture,     The  new 
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rates  v;ill  average  nationallj  n'Dout  !^1.U9  a  cushel  rn  a  fnrn  loan  "basis,  up 
'3  cents  fron  the  avera,^9  3,nnour:C3c.  'by  the  d'prrtnont  on  J^me  11,     The  l'~'^5- 
crop  average  v/as  ^1>3^  ^  "bushel.     The  nev/  rates'  reflect  the  legislative  90 
percent  of  -paoJitj'-  :^t  the  Icginniiig  of  the  aarh  ting  .voar,  July  1. 

To  achieve  this  result  to  famers,  the  loan  rates  on  vheat  stored  on 
farns  and  £n  country  and  tcrninal  elevators  have  "been  increased  3    cents  a 
"bushel  a"bove  the  rates  announced  on  June  11. 

The  new  schedule  of  loan  values  at  selected  terninal  narkets  is  as 
follows!     iTo,  1  Hard  V/inter  ''/heat  at  Kansas  City  and  at  Or.iaha  $lc65; 
G-alvcston  $1.73;  <"nd  at  Chicago  and  St.  Louis  $1.70,    ITo,  1  Soft  '■Jhite  or 
Western  T'^ito  at  Portland  'jI.oO.    ]?o,  1  Heavy  Dark  ITorthorn  Spring  at  Minn- 
eapolis Pl.Sj.  ITo,  1  Red  Winter  at  Chicago  and  St.  Loiiis  $1.70?  at  Philadelphia 
and  Baltimore  Si. Si;  and  atLcuia- ville  $1,72» 

Durun  Su-p-:)lies  Snallest  Since  19^5 

Supplies  of  durun  wheat  in  the  United  States  for  use  during  the  19^6-^7 
season  will  "be  snallest  since  1935*     '^^^  c-^rry-over  on  July  1, 19^6  anounted 
to  only  5*1  nillion  "bushels;  this  cnrryover  and  the  --rospective  19^6  crop  of 
26,5  million  bushels  totals  only  Jil,o  million  ":ushelG,  virhich  is  f.'^r  "oelow  the 
demand  of  recent  years  (ta"ble  lO) ,     In  the  ^-je-^rst  19-!-l-^5»  domestic  supplies 
averaged  6l,0  million  lushels. 

The  July  1  carry-over  v/^s  h^^ld  as  follows,  in  i.iillion  "bushels:  2^3  '^^ 
farms,  O.3  in  countrj'-  elevators,  1,6  in  commercial  stor'^gr,  and  O.P  in  msr- 
cliant  mills. 

Mill  grinding  of  durum  v;hcat  during  the  19^5-^S  year  amounted  to  22,2 
million  "bushels ,-ahout  ^  million  "oushels  "belov;  the  grind  in  the  previous  year. 
Durum,  used  for  feed,   cereal  manufacture  and  other  uses  accounted  for  1^4.9 
million  hushels,  v;hile  seed  requirements  took  3 "7  million.     Total  disappear- nee 
during  the  year  of  UO*^?  m.illion  'oushels  vns  considera"hle  larger  than  the  in- 
dicated supply  for  19^6-^7, 

The  quality  of  the  19^5  crop  was  generally  satisfactory  from  a  milling 
standpoint  and  was  a  marked  improvement  over  that  of  t?ie  year  "before.     Por  the 
period  Septcm"ber  19^+5  through  June  19'46  a"bout  60  percent  of  the  recei-^ots  fell 
in  the  Hard  Anler  or  Am"ber  Classifications  compared  vdth  Uo  percent  the  year 
"before.     Seventy-five  pf^rcent  of  the  inspected  receipts  graded  ITo.  2  or  better. 
Only  a"bout  3  percent  graded  Sample  Grade  compared  v/ith  20  percent  the  year 
"before. 

Grain  S-.-nort  Goals  Increas-ed; 
Domestic  Limit.ations  3ased 

The  Secretary  of  Agriculture  on  August  23  announced  an  increase  in  the 
goal  for  total  United  States  grain  eyports  during  the  19U6-U7  n.-irkoting  year, 
nnd  partial  removal  of  limitations  on  d'^mestic  use  of  grains.     Changes  as  they 
affect      wheat  are  as  follows: 

1.  The  IQ^-S-Uy  sscport  goal  hip.s  "been  increased  to  a  prol)a"ble  totnl  of  ^-00  million 
"bushels  of  all  gra,ins  and  grain  products  from  a  former  goal  of  25O  million 
"bushels  of  wheat  and  flour. 
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2.  Ilic  provision  of  War  i'ood  Order  lU''-,  requiring  80  percent  extraction  of 
whocit  flour  as  conpared  v/ith  the  normal  rate  of  atout  72  percent  is  trrninated, 
effective  September  1,  I'^hS,    Limitations  on  the  q_uantit7„  of  flour  which  may 
"be  produced  for  domestic  di?tril)Ution  and  restrictions  on  the  use  of  wheat 

for  other  food  and  non-food  purposes  are  "being  continued.  . 

3.  In  viev7  of  the  increased  availability  of  feed  ^irains  and  the  increased 
quantities  of  mill  fe^ds  which  v;ill  "be  made  available  by  the  reduction 

in  the  extraction  ra,te,  the  use  of  milling-quality  wheat  by  feed  mixers  is 
being  further  restricted.  Effective  October' 1,  19^6,  feed  i.ianufacturers  will 
not  be  pcmitted  to  use  any  wheat  of  milling  quality  in  mised  feeds,  except 
in  the  '7estem  States,  where  the  quantity  of  milling  whep.t  which  can  be  fed  mil 
be  limited,  to  ^-0  percent  of  the  total  grains  used.     These  States  include  Calif- 
ornia, Idaho,  IJevada,  Oregon,  Utah,  or  Washington,  or  that  part  of  the  State 
of  Montana  v/hich  is  on  or  south  of  the  main  line  of  the  Chicago,  Milv/aukee, 
St.  Paul,  and  Pacific  Railroad  or  west  of  the  continental  divide.     The  use  of 
v;hea,t  of  non-m.illi:Tg  qualities  in  the  manufacture  of  feed  will  be  restricted 
in  all  areas  only  by  the  over-all  grain  use  limitation. 

The  prohibition  against  the  use  of  wheat  and  wheat  products  in  the  production 
of  distilled  spirits  and  in  breweries  is  being  continued. 

Changes  other  than  those  affecting  wheat  includLe  the  follo^^^ing: 

1,  The  que.ntity  of  corn  and  grain  sorgh-oms  that  may  be  used  monthly  by  wet 
and  dry  processors  and  food  inanf.facturers  and-  the  aup.ntity  of  grain  that 
may  be  usecC  by  feed  manufacturers  will  be  increased,  effective  September  1, 
19^6,  by  5  percent  of  the  19^5  b^sQ-p-riod  use.    Also,  all  restrictions,  on 
the  purchase  of  grains  by  individural  farmers  are  being  removed.     In  the 
case  of  v;et  processors  the  increase  is  authorized  from  SO  to  85  percent 

of  the  average  monthly  use  of  the  first  6  months  of  19^-5»     ^^^i"  food 
manufacturers  and  dry  processors,   the  increase  is  from        to  90  perfient  of 
the  average  use  during  the  19^5  calendar  year,    Por  feed  manufacturers  the 
increase  is  from  80  to  S5  "percent  of  the  use  in  the  corrcsioonding  month  of 
I9U5.  - 

2,  Por  the  quarterly  period  beginning  September  1,  IQho,  breweries  will  be 
pemittcd  to  use  grain  and  grain  prod>.ucts  ih  a  quantity  equal  to  S5  percent 
of  the  q^uantity 'used  in  the  corresponding  quarter  of  19^^.     Since  March  1, 
19^6,  t-ireweries  have  been  limited,  in  their  use  of  grain  and  grain  products 
to  70  percent  of  their  base  -oeriod  use.     In  viev;  of  the  continuing  serious 
shortage  of  rice,  a  specific  limit  on  the  use  of  rice  which  may  be  used  by 
brev;eries  is  being  included  in  ^'ar  Pood  Order  66,     This  provision  will 
limit  the  use  of  rice  by  each  brev/ery  to       percent  of  the  quantity  used 
in  the?  base  period.    Brev/eries  hp.vc  been  restricted  since  March  1,  19^6  ' 

in  the  qualitioss  of  rice  which  they  could  use  in  the  manufacture  of  beer, 
and  they  v.dll  now  be  limited  on  the  quantity  as  well  as  the  quality  of,., 
icice  vmich  can  be  used  for  this  purpose, 

3,  The  quantity  of  grain  (other  tlir.n  vrheat  and  wheat  products)  which  may  be 
used  by  producers  of  distilled  spirits  is  being  increased  from  the  leiAel  of 
approximate!;/  2-l/2  million  bushels  per  month,  which  has  been  in  effect 

in  recent  m.onths,   to'  a  level  of  approximately  3  nillion  bushels  for  September,  . 
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THE  CUREENT  WOKLD  YfiffiAT  SITUATION  '  .  ^ 

t^o'C^aW^^r  '^'^  "'T  -*  '--t'-"t='l  tra.e  resulted  in        '  ■ 
tho  largos.  y„ -Id  wheat  supplies  on  record  in  the  noried  1<)38- 

tt  «'=  hlEh  sg^s      reduced  world  export    of  *™t 

■       and  flour  to  a  lov,  of  about  365  nilUen  in  1942-43  o^pa^^d  frtth  ' 

.    tJ-  SH^f ^—'1046  ■  ^ 

HonisphorG- countries.-    Stocks  "on  July  1    1946  \™rn  tbn  !Ti  4- 
^sr^il'Sen  S^shot'ltahl^^^)  ^^^^  , 

^Q^l^^  I'Hioat  Prospects  At  Least 

10  Porcoirt  Abovo  . 

tho  U.s!^!R!lf  cM^f  ?^  f  ^  f      -^^^-^^  ^^--^  production,  excluding 

in  1945  and  about  enu^i  t7th,!  l^'^^J^  "'^^^  "'^^  ^^^'^^^^  pro^^.uction 

prospects  arc  better  then  1^  '^  l^^T    n^Tr  T^'^^^^'    "'''""^  ^^^^^-^  production 
continue  larger  W  ^ornal^  tL?^'h' 1^6  ^y'^'^V    ^v:''"^'  '"P^"'^' 
overs,  v.orld^'hec  t  noedr^ri  1 1         '  i  "^^^  ^^^^-^^^^        l-^ge  carry- 

,        xu  ^.ne..-c  noeus-  T,rLll  have  to  cone  out  of  the  1946  crop. 

Prospects  in  Europe  are  for  a  croo  bfittor-  4-x~r,„  '  .  ' 

1945  and  1942,  although  still  rm+  .1  ?    ^         !f  '■''''"^  ''"^ 

or  the  prov;ar  lS^r?Q      ^^^-^^  .^'of  r,s  lar,-e  as  those  of  other  recent  year 

Tine  prouar  i^o5-39  average.    ViOieat  crops  lorrer  thnv.  -thn^^r^  ^-p  . 
expected  frori  nest  aropc;    hn^  -f-K^  i  4-      ;L..rgor  "cnan  those  of  a  year  ago  are 

Meddterranern  are^^      T I         I      l  ^^'"""^  Indicated  throughout  the  ■ 

shew  an  ?nc;oaso  of  n'rl y  so'nor  ^--Po-    V^oat  production  estinates 

countries  fo^  vhioh  Zol/        ^      T  ^^'^  year's  snail  outturn  in  the 

countries  report  ^.^  r^^ro^  .'.^^^^  ^^^T  ^^^^^^        *  ''^^ 

pred,uction  in  1945:  ^^--^'^^'^^tea  nore  than  60  percent  of  tho  European  wheat 

seedingf  and^  ^^^^^  °f  ^^^h  increased 

hea^/y  toil'  of  the' uhoat  cro^^      t;  '  I  ''^^^^^^  drought  took  a 

the  unofficial  ostlMn^e  ori9.%-     ^.^T        '^'-T        ^^'""^  1^^^^°"" 

^  -^t-L.iaoG  oi  ij45.     Thourh  also  above  the  1935-39  averaro  it 

ut^u™  irp:;tlr"i^'"  -  ^e  rre.ei.il  v..r  yel^!'  'h f  ^ 

hoTOvor    "tate  th^i  i  f  '■'^r'-*''^^*  21  nlnien  bushels.    Later  irade  report., 

anlThat  tie'*  ro^du  t  oT^,^  ^^S'  hort^ef "l9'li?°^\°'.^r'^  expectations  ^ 
fi'-mrfi    -t-Vi^  oto,.        T  /    ^  ^  snort  ol  19  ..iillion  bushels.    Even  at  that 

Sni'n  lo^  Lr  T°"?r?        ""'^-^      ^°  ^bout  double  ■ 

30  pe?;ent"a;rerth^.-  ostinatod  fi;;ure  is  over 

st^Zt^'Z^t-^lT^    P-duction  of  a  year  ago.  .It;  is,  however,  ■ 

-i^wnaiz  le..  tnan  the  prci..;a.r  avora.-e  -roduction- 


a  year  earSi~~^  prospects  were  substantially  inproved  in  1946  over 
acSe  f^rJxHser'itu  tion    1  ^"^^^^  ^^^^  --^hor  and  a  sonewhat  less 

N  French  cro^.  o^P??      V^-      .        -'''''^^  '^'•'■^^  official  ostinato  places  the 
fh^a  L;°ger  orep."'''^"^  '^''^-^  ^^^^  ^^-^  -7 


Even  at  the  present  estimate,  however,  the  outturn' would  "be  aloout  25  percent 
largsr  than  the  crop  in  19^5»  '  Tho  crop  in  Belgium,  officially  placed  at  12.6 
million  "bushels,  also  appears  to  be  conservative,-    ''/heat  production  in  the 
Netherlands  is  somewhat  ahove  last  year's  low  outtijm,  "but  is  still  more  than 
25  percent  helov-  average.    Good  yields  are  expected  in  Switzerland  with  an 
acreage  maintained  at  the  relatively  high  level  of  19^5» 

Production  in  ITorth  Africa,  although  still  slightly  "below  the  prewar 
(1935-39)  average,,  is  sharply  a."bove  the  much  reduced  crops  in  19^^  and  19^5» 

Uo  production  figures  he.ve  "been  received  from  northern  European  areas, 
"but  the  Scandinavip.n  covritries  are  reported  as  having  a'bout  average  prospects, 
with  little  change  from  last  year's  relatively  good  crops  expected*     In  Fin- 
land, however,  the  crop  is  expected  to  "be  "below  average,.  Irrgely  as  a  result 
of  excessive  rainfall. 

Conditions  in  central  and  eastern  Europe  are  relatively  the  least 
favora."ble  on  the  Continent,    The  lack  of  rainfall  over  much  of  this  area 
in  spring  and  early  summer  is  reported  to  have  caused  extensive  crop  da.mage 
though  rainfall  later  improved  the  outlook  in  some  parts.     In  Austria,  the 
whert  crop  is  "bolow  even  the  small  19^5  crop.    Prospects  in  Czechoslovakia, 
vjhere  the  crop  is  only  a'bout  average,,  are  the  most  fe.vora"ble  of  any  of  the 
countries  in  this  area.    The  outlook  in  "both  Pola.nd  and  &ermany  is  not  promising. 
Unf a,voraTDle  vreather  in  Poland,  together  with  majipower  and  draft  power  shortages, 
have  affected  prospects,  unf avora"bly.    Land  reforms  and  large  population  shifts 
are  factors  cent ri"but ing  to  this '  outlook.     In  G-ermany,  weather  conditions  have 
"been  iinf avorahle  and  fertiliser,   in  short  supply,    Fertilizer  hia.s  always  heen  of. 
great  imr^ortance  in  Germany's  intensive  cultivation. 

In  the  Balkan  countries,  crop  conditions  are  generally  more  favora"ble 
than  they  were  a  year  a.go.     Most  favora"ble  conditions  are  reported  for  Bulgaria, 
while  those  for  Hungary  appee'.r  least  promising.    The  crop  in  Hungp.ry,  reported 
at  tho  low  figiire  of  35  million  "bushels,  is  considerahly  la.rger  than-  the  19^5 
harvest  "but  not  much  more  than  a  third  of  the  1935~39  average.     Greater  war 
and  postwar    disruption  of  farm  operation  was  reported  from  this  country- than 
from,  others  of  that  area,     Weather  conditions  were  also  less  favora'ble  than* 
in  the.  other  Balkan  countries.     The-  crop  in  R-mnania  now  officially  placed  alt 
ahout".  70  million  "bushels,  would  "be  only  half  of  the  1935-39  average  and 
sligh.tly  smaller  thia.n  the.  'crop  "believed  to  have  "been  harvested  last  year; 
earlier  prospects  had  pointed  to  a  good  harvest  in  that  country  a^nd  in 
Tugpslavia..    Production  in  Greece,  reported  at  a"bout  2U-m.illion  "bushels,  is 
"below  prewar  "but  comp^ires  favora"bly  v/ith  the  production  helieved  to  have  "been 
liarvested  in  19^5*  . 

The  condition  of  the  crop  in  the  United  Kingdom  is  repotted  at  .35» ^  ' ' 
"bushels  per  acre  comprxed  mth  3^-5  "bushels  a  yecir  ago.     She  a.rea,  is"  1..92'"' 
million  a.cres  com.pared  vrith  a  previar  average  of  l,gU  million  a.cres  ?.nd.2,27 
million  acres  in  19^5»    -^tie  crop  in  Eire  is  slightly  a"bove  a.  year  ago  a.nd  a'bout 
2-V5-  times  the  prew.r  volume.     VJheat  groridng  was  greatly  expanded  during  the  war 
wiMiole/     Eire  was  cut  off  from  usual  imports. 

The  crop  in  the  U. S. S.R  is  expected  to  he  considerahly  helow  the  prewar 
level.    The  acreage  is  smaller  fend  overall  yields,  "based  on  latest  conditions 
reports,  are  not  expected  to  exceed  the  low  average  of  recent  years. 
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^  liar  ■  xdiere  rice  is.th.e  food  staiolc,  conditions  have  rot  l,eon 

.  fa^or^le  for  planting  and  the -acreage  planted  in  such  ing^ortant  rSl  e^ort'?" 
coiuatries  as  Surna  ?nd  Sian  mll-lDe  veil  IdcT  o-^' ror'-,-1       A  e.qport  ig 

is  estimated  for.  several  north  O^inJ^^s;:^:^;^,,^^:^;^ 
vejTicus  central  r.nd  west  China  Provinces.  -  oi^tturn  in 

The  cordition  of  ^Dring  vheat  in  Canada  at  the  end  of  July    exiDre^sod  -^^^  p 
percent  of  the  long-tine  aver.^e  yield  piT^e,  vas  I26  percent'^conj'  d "  th  122 
re^^^-d  ^S^"  'T''%  ^r^"^-'        ''■^^^  reports!  the  c:j!diUon 

d^eo.iiora.e.     During  the  week,  ended  August  13,  however,  generally  ll^^l.t  to  he-^vv 
rams,  accc^anied  l:y  cooler  weather  prevailed  throu^:hout  the  provirce!  ^Pc  heSed 
prevent  further  deterioration.     The  first  official  crop  report' will  h!\:sued  '^ 
Sep.enoer  1?.     .hen  prospects  were  at  their  height  it  ;^,s  considered  th'^^e^cro- 
mght  approach  5OO  mil- ion-oushels.     The  deterioration  ^na-  have  reduced  ^ttrH' 
possihly  50  million  oushels.     The  area  seeded  to  ^.^heat  i7th/pra?rL"-?oT-ol. 
.^s  esti^.ted  to  he  25.2  million  acres  compared  ^-^th  22.6  nilli  n  .Ses  i;  lo^f 

"f^^^*^  ^^-^i--  ™ter  .^e':t  cro-o  is.l6.1  million  hus^els'co^c 

.e  over^;  ^^^J^  S  ^m^f^^^^l^^^^  19U6  is  ejected  t. 

abou.  at  the  average  of  ihe  3  Vr^^^r^.e^  ^J^l^li^^^^ 

nor^norn  Lew  .^/ales,  and  ^eensl.nd,  hut  elsewhere  moisture  is  ^ener^llv^dea-  aS 

S  "^'^"^^  ^^^^^^^^^        ^^-55  -llion  ;:cr:rcoL^r:n?:; 

^r;^-.  1  ^^^5-39  average  of  lg.66  million.    Moisture  sipoli^ 

aro^^onple,  hut  excessive  a^nour.ts  mve  delayed  seeding  in  some  areas.     On  t^e  h  sfs 

cou^tr^'M  conditions  for  these  Southe;n  Hen  ^'here 

countr  es  than  a  year-  ago.  prospects  are  for  crops  ahove,  the  poor  crops  oJ  1,4  year 
e^d  perhaps  at  ahout  prewar  levels.  -   '    .  ,  • 

^^i"  eci  Kingdom,  Canada  Sign  -'  -  .  . 

Four-Year  '.'.Tie at  Contract 

July  Pk"  ""-r'"  ^""^^^"^  ^^^'^'^^^  .^^^^e  United  Kingdom  and  Canada  was/ signed  on 

f on  .     .     T         r,     ■  1^^^-^^^^^^^^  '^f  Canadian  -.-^aeat  hy,  the  United  Zin^-d'^S  as 

lollows:     In- lQi|6-l+7,  160  million  hushels  at  $1.^5  a  hushel-  in  loky  . 
hushels  at  61.55  a  hushelj  in  1^^,  lUOminloS  hu^Slf  it  a  ^^1::^' ^'1^^^ 
fehel,  the  actual  price  to. he  negotiated  hy  Decenhor  3I,  iql+T-  ...  in'iclicZlo  ,L 

rpho  o^v,        ^^-i;iDer         i_,46.    Part  of  tne  wheat  may  he  supplied  in  the  -^orm  o^  flonr 

Canada  Announces  Hew 
W^-t  Price  Policy 

*  " 

wheat  .Se°«1j"?5\°i:T'"^^^^^^^  ^o^mceo.  aiscc.tinu.n<=o  of  the  pegjod  es,ort 

CYco??j::r„r:f\Y:is:i:;."?^ ''^"^^  Bt.tes  e^,ort  p^ioe-sr^irh^:?:!.::*^'' 

new  ^olirv  ^;;^'f  f  1  f  marke^.mg  agency  for  Cajiadian  wheat.  In  line  .nth  ti 
?he  Un^pJV      f  ^»  the  price  of .  flour  exoort^  to  countries  ot^^e^  ^h,  " 

^o?f;:^To:Tani%2'S^f:f         '""''^"^  ^'-'^     ^  ^-^^-^ 

-10.        an.  ,2.00  for  ITo.  3.  hasis  in  sbore,  Port  '.-ailiaai  or  Port  Arthur. 


le 
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G-uaranteed  prices  to  western  prodncers  have  been  raised  10  cents  per 
"bushel,  with  the  initial  price  now  placed  at  $1.35  pei"  "bushel,  "basis  Kp,  ,1 
ilorthern  in  store  Port  !'Jilli£um-Port  Arthur  or  Vanc©uvBr.   That  rate,  which,  is 
placed  as  a  minimum  return  to  producers  until  July  3I,  "1950,  i^as  "been  made 
retroactive  to  cover  marltetings  made  since  August  I9U5.    The  adjustments  on 
19Lj.5_If5  deliveries- will  "be  made  through  a  fiat  payment  of  10c  cents  per  "bushel 
on  all  grades.     Any  profits  accrued  from  sales  of  the  19^5  crop  after  the 
flat  pay-nent  has  "been  made  will  be  placed  in  a"  5-year  pool  along  with  profits 
f-rom  the  next  U-  crops.    Distribution  of  the  f<md  will  be  nade  after  the  termina* 
tion  of  the  pool-on  July  31»  1950» 

The  United  Eingdon-Canada  contract  was  an  important  element  in  the  new 
policy  allOHdng  western  growers  higher  initial  payments  than  had  prevailed  pre- 
viously;   G-rowors  will  continue  to  share  market  prof  its  '  through  participation 
certificates.  '  Under  the  terms  of  the  nev;  plan,  the  price  of  wheat  "for  domestic 
'  consixo.ption  will  cmtinue  at  $1«25  per 'bushel,  vdth  the  GovernmeJ:.   continuing  its 
,payrnent  .of  a  drawback  to  mTller-s  covering  the  difference  between '77-3 /S  cents  the 
actual  cost  to  millers  and  $1.25  per  bunhel  paid  by  millers 'for  vfheat. 

Australian  G-overnnent  G-uarantoes  Growers_ 

Fixed  Price  for  5.  "^ears  ^ 

The  Australian  G-overnment  -has  recently  passed  a  wheat  stabilization  bill 
vrhich  guarantees  growers  a  fixed  domestic  price  for  five  years,  wMch  at  the 
present  tine  is  below  the  price  at^  which  wheat  is  exported,    G-rowers  m6.11  be  re- 
imbursed to  the  extent  of  kO  percent  of  the  difference  betvreen  the  fixed  price 
and  the  export  level,  with  the  balance  to  go  into  a  stabilization  fund  to  support 
the  guaranteed  price. 

THE'  RYE  OUTLOOK  AIID  SITUATION 

A  national  rye  g.oal-  of  2,^+  million  acres  for:  harvest  as  grain,  in  -19^7  was 
a.nnounced'.  in  latp  A^agust,    This  would  be  a  third  larger  than  the  1.8  million  - 
acres  harv.-:stod  in  19^6,  but  a.  third  below  the  ^-yo'^ir  (  1937-^1)  average  of  ,3.«7  -t-- 
million  acres..   The  acreage  of  rye  harvested  for  grain^  has  been  declining 

■  steadily  for*- a  number  of  years,  largely  under  the  influence  of  better  profit 
opportunities  in  other  crops,  to  the  point  wher^j  the  acreage  harvested' in  I9U6 

'   is  less  than  one-half  the  acreage^  harvested  in  1937-^1* '( table- 15) .  -  l^hile  the 

goal  for  19^7  is  not  ao  high  as  would  be  considered  adequate  for  all  needs  under 
'  the  circumstances ,  At  is  deemed  a.s  large  as  .feasible. .  ■         '  '. 

■Assuming  an  average  yield  of  12„2' bushels  pqr  harvested  acre. on  the  2»k 

■  million  acres,  a  crop  of  about  29^5  million  bushels  would  be  produced.    In  19^7- 
^£  there  will  be  a  desire  On  the  part  of "U.  S.  civilians  to  resame  a  normal  con- 

.  sumrjtion  of -rye  for-food  iCllowing  .the  limited  supplies  available  in  19U6-^7» 

•  It  is  so'nsidered  that  the  goal  woilld  provide  for  this  as  well  as  for  seed,  but  it 

.  vrould  be  necessary  to  continue  to  "use  less  than 'average  quantities  of  rye  for 

feed  aiid  spirits  and  to  greatly  restrict  exports.    Should  production  prove  to  be 
-  larger  than-29o5  million  bushels, 'or  should  im-ports  increase  the  supply,  -in- 
creased utilization  in  the  form  of  spirits  or  exports, or  an  increase  in  stocks 
to  more  normal  levels  would  be  possible.    A  tproductio.n  less  than  29.5  million 
bushels  in  19^+7  wuld  result  in  reduced  use  for  human  food  or  for  livestock  fee4» 

Pfice    ceilings  on  rye  were  suspended  by  the  decontrol  Board.    Under  such 
conditions,  prices  vrill  reflect  the  probable  short  supplies  and  bring  relatively 
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good  returns  to  r^e  T)rodiicers.    Taolc^  iL  ^n-^  'V^;  ■    v,  ' 

of  years.  ■  ■  ^  iaoleslL  an.  16    show  ^v^.  prices  over- a  period 

Rye  supplies  indicated  for  lo.kS^hj  tof-V  ^ni     0-7  ' 

(tatle.2).    July  1  ,toc-s  at  2  U  ^iiiJ  °  h    Tr  quantity  in  ISk^-hG 

and  the  crop  indicated  at  2^  Mllion^  '^^^^^^^  ""^-^'^^^^  ^ 

-pplies  as  s.all  as  this,  all  doL  tic  u  c1  otl  r  r    '""''f*  ^  ^'3^.  With 

curtailed  and  experts  kepi  very  small!  ^^^"^  ''"^  ^"^^^  greatly 

The  supply  of  r^re  in  IQU'^-l+g  to^^l^^  In  i     •  t  t  . 
a  carry-over  of  I2.7  nillion  i^a^^^"]^^^'"^;^^'^'^  ccnsistin.  of 
-•million.    Disappearance  -  the  sninlst  11%  I      '    ""^^^^^r.^  inports  of  2,0 

Jusheis    to  have  been  as  follow    UO-vLJ  "       ^^^^-^-^ed,  in  million 

6.7  (7.3).  fe.d  11.6  (21.8),  .eed  U  9^8  i^  iri  parentheses ) .  looc 

exports  7.2  (I.3).    Reflecting  tL  ;Lr'iV;educea  ^'3  (7^2),  and 

mestic  and  foreign  demand    rrrt  r.vt.!      ?      ^^f^^ced  supplies  and  the  xxrgeht  do- 
the  highest  levefs  sine"  iog!  ^^^^^^^^-^  ^--^  thepast  season  to 

Carry-ov:r^^^::.ro;i.^3^ltr:^:^^T7'^^^  19^6-U7  are  lo.. 

seeded  crop  is  esti-iated  at  onl-  R  ?  i-i?-^  ^iillion  bushels,  and  the  fall- 
spring  sown  croT.  is' not  avaiUbl-l*.  The  estinato  for  the 
to  only  l.s  miAio.  bushel!  in  l^^s!                 Production  is  s.all.  anounting  ' 
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7.5 

2.1 

•6.1 

5.8 

10.3 

^.9 

8.3 

31.6 

50o3 

39.0 

.^1.8 
^0.2 
U2.I 

43.3  . 
49.7; 
54.3 
UI1.8 

31.5 


'.  Ex-  ! 
r^orts. 

Hil„bu 

1/ 

II 
0.2 

6.6 

0.3 

0.7  ■ 
■  0.2 

5/ 
0.5 

b«>6 

3.1 

7c2 


\ 


Beginning,  in  I943,  the  fig^?^ 


Tr^l>h~k2    farm  and  connercilrTtockTTo'rl^ 

include  interior,  .ill  and"  ele^^ator  stocks."      ■    '  '      "   ^    ^  ^  ^  ^ 

11  Residuari.?em:  '""^^  infornaatipn  related  to- the  Census  of  I939. 

4/  Includes  flour.  "  "  •        '      -  ■ 

W  Lessthan  50,000  bushels. 
£/  Preliminary. 


Total 
di  sap- 
pear- 
ance 
Mil.bu 

31.6 

50„3 
U2.6 

^5,6 
^2.6 
-^0.9 
U2.3 

^3.3 
50.2 

5i+-.9 
^7c9 
38.7 


also 
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RYE:  ACREAGE,  YIELD,  PROD  UCTION,  FOR  E  IG  N 
TRADE,  AND  PR IC E,  1  900-1  946 


ACRES 

(  MILLIONS  ) 


4 
2 


0 

BUSHELS 


- 

ACR 

EAGE  \ 

HARVE5 

5TED 

- 

- 

- 

1  1  1  1 

1  1  1  1 

1  1  1  1 

1  1  1  1 

1  1  1  1 

1  1  1  1 

1  1  1  I 

1  II  1 

1  1  1  1 

1  1  1  1 

ACRES 
(  MILLIONS  ) 


0 

BUSHELS 


16 
12 
8 

CENTS 

PER 
BUSHEL 

150 

100 
50 


0 

BUSHELS 
(  MILLIONS  ) 

40 


1900     1905    1910     1915     1920    1925    1930    1935     1940     1945  1950 

YEAR  BEGINNING  JULY 

*  1900-1907  DEC.  1  PRICE  DATA  FOR  1946  ARE  PRELIMINARY 


20 
0 


U.  S.  DEPARTMENT  OF  AGRICULTURE  NEG.  46025        BUREAU  OF  AGRICULTURAL  ECONOMICS 

FIGURE  3 

Rye  acreage  harvested  in  I9^6,  totalling  1,8  million  acres,  was  the  smallest 
since  1881.  Yield  was  about  equal  to  the  average  of  recent  years.  Production  totalled 
2\A  million  bushels,  the  smallest  since  1931.  With  urgent  domestic  and  foreign  de- 
mand, rye  prices  in  1945-16  averaged  the  highest  since  1920.  The  acreage  of  rye  has 
been  declining  steadily  for  a  number  of  years.  Rye  yields  were  quite  stable  until 
1946,  but  have  varied  considerably  since  the  expansion  in  acreage  in  the  Plains  States, 
which  began  during  World  War  I.  In  contrast  to  1918-23,  when  exports  were  very  large, 
imports  have  been  larger  than  exports  in  9  of  the  past  13  years. 
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Table  ^.-=>  Averr^.ge  price  per  "bMshel  of  T-rlieat  received  Ts"  farmers  and 
parity  price, United  States,  1931~^S  l/ 

(Dp.ta.  for  ficiure  l) 


Year 

•be-, 

gin- 

nin.£; 


1931: 
1532: 

1933 
19^11 

1935 
1936 

1937 
193s 
1939 
I9U0 

I9i;i 
I3h2 
1943 
i9Uii 
19U^ 

10'46 


1931 
19^2 

1933 
193^ 
193^ 
1930 
1937 
1933 
1939 

19U0 
19U1 

inl|2 

19^3 
19^ 

19^5 
I9U6 


July 

I  Axis:,  : 

Sept. 

■  Oct, 

:  ITov, 

■* 

!  Decc  : 

Jan, 

c  • 

6  « 

i  leb,  I  MpjT, 

9 
> 

;  Apr, 

a 

:  Mc?.y 

15 

:  15  : 

»  c 
•  • 

15 

:  15 

:  15 

:    15  : 

• 
• 

15 

:     15  15 

•  • 

•  • 

•  •        ■  • 

:  15 

• 

• 

• 

•  15 

* 
• 

• 

Cents 

Cents 

Cents 

Cents 

Cents 

Cent  s 

Cents 

Cents  Cents 

Cents 

Cents 

:  Madcetin; 
June:  year 
e,ver- 

a-^-e 


15 


nts  Cents  Cents 


36.3 
35.  S 

78.3 

94,1 
112.3 

60.  s 

55.7 

61,  ^ 

SKS 
12  6,0 
139,0' 
V46,0 
137. 0 


7^.7 

S9.6 
30.8 
lOU.S 

99.^ 
50.7 

60,1 
33.5 
95.^ 
127.0 
135.0 
W,0 


37.^ 

7L1 
922 
3^J. 

^3,0 

1C£,S 

13C.C 

135.0 

1^»0 


36,1 
3^.6 

63c  6 
33,5 
•  9^.3 
106,3 

33.7 
52.2 

70.3 
63.2. 

91*0 
10-^,5 

lU2„0 
151.0 


50.5 

32.3 

71.1 
33.1 

37.5 

10  6.  U 

31 

•  e  ^ 

52,0 

73cl 

72.5 

93t^ 

104, 4 

137e0 

143.0 
153. 0 


~557i  "55a 

31.6  32c  9 

67.3  S9.U 

90.6  S9„3 

33=9  92.0 

114.5  123„6 

S3. 6  3i.6 

53=6  57.1 

S2ol|  3lii5 

71.5  73' 0 

102,2  106.1 
110,1 


^Co" 
32.3 

72cO 
37. 9 
91.1 
124,9 

36.6 


3^.5 

70- Q 


39. 


,1 


123.2 

so.  3 

56.9  56.7 
si+.i  35.0 

67.3    71. 3 

ioUo9'  105.1 


117,5  119.5  122,7 
iU^.O  1^6.0  1U6.O  l'^6a.O 
1:^5 l-€.0  l^:-7»0  1-3.0 
15^,0  15^.0  I55o0  153.0 


43.1 

l+i+.S 

68.7 

90,2 

85c  ^4 

12606 
75cO 
57.3 

33.9 
'76.0 
99.7 

122,3 

1^7.0 

lU9„o 
153,0 


59= 

69  o 

37. 

Slo 

113, 
71. 

63. 
30, 

79. 

CO 

122, 
l'-^7. 

1^19. 

170, 


^  37. 

0  58, 

5  73. 

3  77?., 

6  79. 

1  103. 

69, 
0  62. 

7  67, 

4  S3. 

8  95- 
3  .124„ 
0  1^3, 

0  156. 

0  17^,. 


^  35oO 
7  33.2 

9  7^.^  ■ 
3    31)-.  8 

9  33.2  ■ 
9  102,5 
7  95.2 
52/56.2 
i|-'  69,1 
1    63. 2 

7  9^.5 
0  109,3 
0  13  6.0 
0  1^1.0 

0  1U9.0  U/ 


12Cr 

103.7 
105,2 
113.2 

11^,9 
112.3 

119.3 

lll.u 

103. 7 
110.5 
115.  3 

133.5 
1^5.0 
150.0 
153.0 
176.0 


122-.  9 
103.7 
103o7 
115.3 
11^.0 

11^,9 
lis.  5 

110.5 
107.  s 
110.5 

113.5 

133.5 

1^5  »0 

150,0 

153.0 


1211 .120,2 
107.3 107,0 
112,3  112.3 
116.7116.7 
1132^113.2 
11^9  11U.9 
1167  115.8 
10^6  109.6 
1105  110.5 
iia5  110.5 

1211  li2,9 

13^  135,3 
11+5D  1I160O 
15QD  150.0 
15^.0 155,0 


113.5 
106,1 

IL^.,1 

1160  7 

112c  3 
11^.9 

11^0  S 

109,6 

110.5 

110.5 

124,  6 
136.1 
1^7.0 
151.0 
155.0 


113c 
105. 
112. 
116, 

112, 

115. 
11^1, 
109, 
110. 
Ill, 
125,5 
137,0 
lUs.O 

151.0 
15^.0 


Parit" 
5  114.0 

2  IOCS 
1  109,6 

7  11^.9 

3  111c U 

3  116,7 
0  llU.O 
'6  ICS.  7 
5  110.5 
U  110.5 

127.3 
137»9 
1^+9  oO 
152.0 
156,0 


Pri  ce 

liCo" 

100,3 
111.4 
115.3 

111,1| 

113,5 

11^4,0 

103,7 
110.5 
110.5 
129,1 
139.7 
1^9.0 
152.0 

15?.  0 


112,"^ 

99.9 

112,3- 
115.3 

110,5 
118,5 
ii!5.2 
ios,7' 

lllo- 

111.1+ 
130.5 

140.6 

1^9.0 

153.0 

159.0 


iiiT^' 

IOCS 

112.3 

115.3 

110  e  5 

120.2 
113.2 
10So7 
lll.lJ- 
111.  U 

131,7 

iUi,i+ 

149,0 

I'^-^.O 

166.0 


109.  r 
100.3 
113,2 
115. 3 

Ii0o5 

12c  2 
113.2 

108.7- 
111.1+ 
112.3 
112,6 
1^3,2 
II19.O 
153.0 
I6U.O 


108; 7" 

101.7 

113. 2 

115.3 

109.6. 

120.2 

112.3' 

10s. 7 

111.1+ ■ 

iiii,9* 
132.0 
lUii.  1 
150,0 

153^0 
166,0 


1/  Dp.ta  for  earlier  years  in  The  Tneat  Situc^tion  as  follo'-rG:  I509-2I,  ITover."bor  19 ^li 
pages  12  and  I3;  I922-3O,  AUfv-.st  I9I+5,  paces  20-21,  _  "  ; 

2/  Monthly  prices  "b-/  States  '.•rei^'^ht'ed  iDy  prod j-cti'on'  to  'D'btain-a  price  for  the  UniteS. 
States;  average  for  year  olitained  "by  weighting  State  price  averages  for  the 
narketin^  year,  '  "  •  , 

3/  Beginning  1933  incl-.ides.  tmredeened  loans  f.t  average  loan  value, 
4/  Prelininary       ^       ■  . 

2/  Coi^utation  of  parity  price:    Average  price  i^n  -"base  izreriod  -(August  I9O9  to 
July  191^)  X  monthly  inde:':  ox  -Dricec.  paid  "by  famcrs,  interest  rnd  taxes,  Exanrple 
for  July  191+6  =  ,SS.4  x  I99  =  I76, 


Ta'ole  S.-TJlieat,  ITo.  2  Hard  "'rinter:    Price,  lo.an  value,  and  ceiling  at  ICansas  City, 

1937-^6 

V'  '  '(Hata  for.  figure  2)    .    .  • 


Year:    .  -Weighted  cash  Srice  ■  of .  ivo.".  2  .E^rd^  Wint er . ^^eatlatXlransas  City  l/       *  ^ 
-        ■  ■  ,  '  ~  rvalue 


"beg- 
in-' 

ning 
JulT 


1937 
193 


O 


•1939 


19^0 
19^1 

iq^2 
19^3 

IQlilL 

19^5 
19^6 


.•     •  •  •  •  •n^- 

^  ■•  ■•  *•  •  *      cl  \J 

iTov.iliec,  :  Jan.  :;FeT3,-  ri-tef,  :Apr,'  ;May  :  June  iKaiisaj 

: :  :  :         :  :  City 


Cents  Cents  Cents  Cents  Cents  Cents  Cent:S-  Cents  Cents-  Cents  Cents-  Cents  Cents 


122.3  111.?!  109.5  106.0   9^.2.96.5102.7;  99o6   91.5   3^.6   79.7  76.7  

70.0  65.5  65.7  61+. 7  63.3  66.9  70. P.  .69.2  6S.7  69,6  75.7  70.9  72 
66.7    6I1.6    S5.9    82.7  9S.3  101.2.    99.^  102.1  105.7    9^.7    76.3  77 


"70.7   69.3  75.2 


81.6 


.5    S3.0    SU.7    77. g    35. 1    S7.2    90.^    T'3  11 


.9s. 3  106.6  lll+.l  11?. 2  113. U  120.1  125.6  123.1  1.21.0  lli^.6  IIU.9  110. q  110 

107.9  111.2  120.3  120.5  123.1  130.5  136»8.  137.0,139.9  132.^  13s. 1  137.0  127 

lUo.i  139. s  ii+5.g  152.3  1^6. U  162. S  16U.8  1^3.0  165.2  1.65^.0  163.2  155.6  137 

152.1  150. S  153.0  161.3  159.1  162.0  1,63.6  16^. S  166.3  165.7  1^66.7  l6g.2  150 

15s. 3  159.8  162.1  168.3  168.9  169.2  169.2  169.1  172.6  172.1    186.1  153 

iq7.8  "  "  \&\ 


if  Gom-juted  "by  v-eighting  selling  price  Tdv  n\Lm"ber  of  c  riots  sold  as  reported  in 
the  Kansas  "^ity  G-rain  mrket  Heview.     In  this  ;orice,  v.-heat  of  aoove  as  well  as 
telov/  13  percent  protein  is  included. 

2/  Loa,n  rate  is  for  wheat  of  less  than  I3  percent.     Ceiling  oer.pime  effective  Jan-" 
uary        l^kk  p.t  $1.62  including  I-I/2  c^nts  conmission,  "oasis  -nrotein  of  less  than 
13  percent.     On  December  I3,  19hl|  it  was  raised  to  Si. 66,  on  I-iay  30,  I9U5  to  -I.69I, 
on  March  U,  19IJ-6  to  172.1,  and  on  Ha.713,  I9U6  to  I87.I.     On  June  30  I9U6  ceilings 
ex-pired,  .  : 


Tahle  b.-lfieat  production  hy  classes,  United  States,  average  1935-Uh  and  annual 

19^5-^6  1/  '  '  ]  ■  ■ 


Year 


■Average 
1935J+b. 

I9U5 
I9U6 


•  >.'inter 


Hard  Red      .Soft  Red 


Scoring 


Hard  Red '  ,  IHarum 


:VJinter  and 
J  S'oring 


Total 


1.000  .hu.      1,000  hu.      1,000  hu.      1.000  ou,      1,000  Tdu.      1,000  Iju. 


359,^76 

5iq,U2i 
572,7^6 


200,727 
23^,025 
209,686 


15^,979.. 

232,852 

211,130. 


32,332  .  9l»67^  81+3,692 
35,731  .  101,111+  1,123,11+3 
35,61+6        131,15?  1,160,366 


1/  Data  for  earlier  years  in. 'The  I'Jheat  Situp-tion  as  follov/s:     1919-28,  February 
1939 »^  page  22;  1929-35.  Jnhu_ary-FelDruary ,  19l+'3 , page  10;  I936-UI+,  NovemlDer-Dec- 
enher    lcil+5,  p^age  1I+,  ; 


Footnotes  for  tahle  3,  page  21.- 

•"1/  Annual  data  for  I93O-I+I  in  The  ^fneat  Situation,  Jun^July  19^6,  page  11, 
2/  Residual.     3/.  Less  than  50,000  "jushels.     kj  Prelininar^^o 


AUGUST 

Tatle  7.-rJlieat: 


Mori  til ; 

Jmie 
July 

vfeek 

en  deft' 


Aug. 


Month 
and 
dat  e 


:6 

13 
20 

27 
3 

10 
17 

2h 


-  211  - 

'.'.''eighted  average  cash  price,  s-pecified  markets  and-  dates,  19^5 
_____  and  195+6 


All  classes 
and  grades 
six  markets 


19^5 . ii9^6 


Cents  Cents 


169-.  9  189.8 
161.9  202.6 


166.9 
161.1+ 
160.5 
161.9 
162.9- 

163.3- 

162.  S 
161^.7- 


207.1 
207.1 
20k.  s 

197.0 
196.3 
196.7 

200.5 

19S.6 


iTo, 


Hard  winter 
Zansas  City 


19^5  ;  191+6 


Cents-  Cents 


l6g.2  1S6.1 
15s. 3  197. S 


i60o^- 
153.2- 
156.6 
15s. s 
160.  ii 
160.1 

159.3 
159.1- 


205.1 

202.1^ 

199  o^i- 
193.2 

193.7 

193.1 
19^»5 
193.5 


ITo.  1 
Dk.i".  Spring 
Minnea-polis 


19U5  ;  191+6 


Cents-  Cents 


172.3  190,0 
I72.I;  222.4 


I72.U  217.0 
172.7  223.3;175.0 
172.4  235.1 
171,9-  223.8:175.0 
172.9  20g.l-a75.0 
172.1+  205.1+-:175.0 

170.6  207. U 

172.7  20l+.sa75.0 


:To.  2  Hard  :        ITo.  2 
Amlser  XXirum:  Red  V/inter 
Mirjieapolis:-  St.  Louis 


191+5  ;i946  ;i9ii5  ;  191+g 


Cents  Cents: Cents  Cents 


175.0  — -  5176.0  194.0 
175„0  230.05167,3  211.1 


 ■;166,6-  212.1+ 

—  :l66.6  215.2 
230.0:166.3  211.3 

—  ■;l6s.3-  203.I+- 

—  :16S.7-  201.1 

—  ■:l69.1  200.8- 
220. 7:165. 9-  203.1+ 
223.0:165.7-  207.0- 


1/  T'.'eekly  average  of  daily  cash  quotations. 


Soft 
Ifcite 
Portland  1/ 

1945  ;i946 


Cents  Cents 


151.9  I8I06 
148.0  IS3.2 


147.6  182.2 
147.2  IS 3. 2 
l4S.2  IS  3.1 
l49„2  IS3.9 
l4s.3  184.5 
l4S.2  182.6 

146.4  181. 5 

147.5  1S2.1 


Ea"ble  8.-^ 


'fiieat:    Prices  per-oushel  in  three- exporting  co-untri'fes,  Priday 

nearest  midmonth,  Jan. -August  1946,  Vfeekly  July-Au-gust "  1946.   

Soft  V.lieat 


Hard  Vaieat- 


lited  States 


Canada 


;    Hard  '.'Jheat   

:United  States:United  States 


Australia 


. Dat  e  : 

ilb.  1  H.D.il 

.  S-rw:Ho.3  Canada  fiTo^l  D.H.  :• 

(Priday)  : 

13  pct.prot 

ein^ITOi   Spg. '  at  : 

Galveston  ; 

-  llo.  1  : 

at  Duluth 

;Port  '•■illiain: 

y 

• 
* 

Portland  l 

1/ 

?          2/  : 

1/  : 

Priday, nidmonth; 

Cents 

Cents 

Cents 

Cents 

Cents 

Jan.  11  : 

174.0 

137.7 

190.0 

I65o0 

15-3^9 

Peh.  15  ! 

174.0 

139.1 

190.0 

16^.0 

160.1 

Mar.  15  : 

. .  177.0 

 i4o.5 

191.5. 

166.6 

Apr.  12  : 

177.0 

••    .  141.8 

I9ii5 

166.6  . 

May    17  { 

192.0 

l4l.8  ■ 

203i4 

181.6 

162.8 

Jione  l4   .   _  ! 

•  190.0 

■  .       l4l.8  ",  .. 

203i6 

.  lSla6 

■■■■■■■■in 

July.  12^  ; 

•    230.0  . 

.  1^6.0 

205 oO   •  . 

206.5 

183.1  . 

Aug.  16  ; 

207.5 

156.0 

181.6 

■  1 

Weekly  j 

•    203.6  ■  . 

Jtily    5.  ! 

'218.0 

l4l.8 

I83.1 

235.0 

156.0 

•  209.0 

IS3.1 

26 .        -  ! 

214.0 

156.0 

.  205.0 

I83.1 

Aug.     2  J 

.  2O80O  . 

,  .     1560O  . 

206.0  ,  .. 

,   .186.0.  .  . 

T  . 

.  9- 

-  206.0: 

156.0    ...  ■  ^ 

206.0 

181.6' 

•23 

.     ■  -207.0 

*  156.0 

■    206.0-  ■ 

182.5 

1/  P.o.L).,   spot  or  to  a.rrive. 

2j'  Port  William  quotation  is  in  store.     Ho.  1  Hard  Dafk  ITorthern  Spring,  I3  percent 
protein,   (luluth)  plus  l/2  cent  (for  in-store  "basis)  is  assumed  to  "be  fairly  com--- 
parahle  v.dth  jJo.  3  Canadian  ITorthern  Spring- -wheat  (Port  -  William,  in-store). 


.  TaMe  9-  Percentase  of  hard  red    and  soft  red  ^^if 

specified  srades.  average  1935-^^^  and  annual  1945-^^ 

(Based  on  inBpectedj:ecei2tsj.t_^rcsc^ 

 ^     ^   Hard  RedJ^interJ^eat   J  ,  .    boij^Hed  >fint erjvneai^ 

T4.^  !  1  ^  TAvsrageJ  !    lohg    '  Average:    2.Q\^;r     I  10)46 

 ^     1    -^rc"irr"Pe?S5t    Percent;  Percent    ^Percent    P  ere  en/ 


:  Ik.  Hd. 

;  Hard 

:  Yellow  Hd. 

C-rade  S 

1  : 

2  ...J 

^ 

5  -J 

Sample  ...  e ..... : 

Special  grades  : 
2ough. 

Li  gilt  Smtty 
Siautty 

Light  Garlicky  , l 
Garlicky  : 


he 

22 

)+2 

53 

77 

Do 

1 

± 

n 
u 

33 

.  52 

3^ 

37 

■  36 

20 

12 

S 

9 

3 

1 

3 

1 

1 

1 

2 

2 

2 

ih 

5 

0 

0 

2 

0 

0 

2 

• 
• 

19 

9 

25 

• 
• 

IK)- 

55 

56 

• 
• 

2k  ■  , 

30 

iif 

• 

e 

S 

3 

1 

f 
• 

• 
• 

• 
• 

3 
6 

0 

3 

0 

k 

• 
• 

• 
■ 

16 

20 

• 
9 

2 

2 

6 

• 

1 

1 

It 

0 
* 

3 

¥  . 

,3 

• 

22 

15 

TalDle  10.-  I>ar.jjn  -fceat:  -Siipply  a^id  distri  oution,  United  States,  19^1-^ 


SUPPLY 


Item 


Stocks,'  July  1' 
Pann 

Interior  mills  and  elevators 

Commercial 

Merchant  mills 

Total  stocks,  July  1 
Pro'duction 
Iirrports 

Total  supply 

Mill  grLi^-^  i.ngs  . 
Seed 

Peed,  cereal  mfg.  &  other  uses 
E3cports  as  gr£i.in 

Total  disappearance 

Stocks,  June  30 

Total  distritution 


"ipa 


Year  oeginning  July  ,   


: Mill ion  Million  Million  Million  Million  Million^ 
•Dushels  bushels  ."bushels  hush  els  hushels  "bushels 


9o6 

5'^3 

25.5 
^2.7 


19^0 
3c  0 

33^5 

3o 


^  2 


.10c '4 

'vIj.  7 

S0«7 

23o9 
3.0 

25.5 
'5275 

2ge2 

so.  J 


13»1 
6,2 

2o5 

21.0  ^ 

3^>.5 

20  J4 
3.0 
20.4 

l4.g 


7o3 

lei 

2^2 

llf;^ 
"4  --^ 

51^9 


2,-5 

l^o5 
^73 

51-9 


:  5.f 

■  0o3 
i,r 

35c  7 
.^5c9 


2&,0      220  2 


3o7 


'iM 


2.3 

0.3 
1.6 

0.9 

5oi 
35.6 

.3175" 


AUGUST  19^6 


-  26  - 


TalDle  11.-  Destinations  of  United,  States  exports  of  x^iieat  ■  and  flour  in 

terns  of  vrherrt,  year  ended  Juno  J)C,  19^6 


Destinations 


Europe:  '  .'. 
UMRA 

U.S.  Military  civilian  feeding 

Prance  and  French.  North.  Africa 

Bolgiuin 

Netherlands^ 

Norvray 

U.  K,  and  3j?itish  S,  Overseas 
USSR 

Other  Europfe 
Total  Europe . 


Par  East 

xmRA  • 

U.  S.  Militar;^  civilian  feeding 
Philippines 
India 
■  Total  Par  East 

Latin  Ar.oric?r.  Repuhlics 
-  Other  carports'  ... 

Total  for  all  co-iJintries 


Table  12.-  Estinrted  July  1  whe?t  stocks  in  four  r.ajor  e2?porting 
■  -   countries,  average  1935-39  ^'^d,.  ejinv.e.1  19^0-^6 


Year 

United  States  : 
grpin  1/  : 

Canadian 
grain  2/ 

•  • 

Argentina  * 
J  : 

Australia 

•  Total 

• 

•  ■ 

Million 

Million  ^ 

•  Million 

Million 

Million 

'  bushels 

bushels 

•  bushels 

bushels 

bushels 

Av. 19 35-39 

155 

122 

121 

60 

■  ■  19U0 

2S0 

322    .  .  . 

102 

135 

■S39 

19^1. 

3S5 

517 

•  201 

75 

1,17s 

19^2 

632 

UU9 

•  233 

1U2 

i,U6i 

-  -  1924-3 

622 

630 

nr.'C 
ClOO 

200 

1,7^0 

:19^ 

:  317 

koo 

290 

159 

1,166 

ISk^  3/ 

!  2S1 

31s 

175 

50 

19^63/ 

:  101 

90 

115 

Si 

373 

1/  Includes 

United  States  whef 

\t  in  Canrda. 

Includes  small 

ciuantities 

of  TLC^'T  vheat 

prior  to  1937»-  ■ 
2/  Includes  Canadirji  vliea-t  in  the  United  States. 
2/  Preliminary-,  '  •  • 


Exports  and  shipments 


Million  bushels 


73.2 
67.1 
80.  S 

20»5 
11.0 

11.  g 

..1.3 

U0.3 
306.U. 


12o9 

13-5 

5.6. 

.37.S 

g.2 


3S7.2 


"IS -96 


-  27  - 


Tabic  production  ir  Eur-pe=  -  Pr.specti^o  W^C  e.op,  .Ith  ce.p.rl3onsC 


Country 


Eire  

Spain  '.1 

Portugal  ..•••«•: 

Italy  

Austria   : 

Cz.echos  icvalfio.  o ; 

France  .......»•: 

Bel,;:-inm 

Netherlands  , . . . : 
Honvay  •,,«....••  s 

PIungSLry  2/' 

Ru::T!ania   : 

Greece   .«.: 

Ssti:-nated  tot.;.l  : 


Average 
1955-1939 
^      000  ' 
"bushels 


7,639 
157,98  6 

16,066 
279, 519 

15,117 

59,090 
28  G,  510 

16,150 

15,  209 
2,391 

91, 210 
140,816 

gO,20_5 

1,115,567 


1944 


■  l7')G0 
bvsl.'cls 

20,, 38  8 
106,556 
',.  13,525 
-'236,454 
11,464 
45,600 
256,285 
18, 569 
11,868 
-<2,500) 
■81,830 


926,000 


1945 

[,000" 

"bu.ru'LGlr. 

21,394 
(73,000) 
10,913 
(169,019) 
8,929 
45,000 
(104,000) 
(14, 500) 
7,953- 
2,888 
22,  250 

„  (16,B00)__ 
.  647,000. 


:  ProspeotivG 

1946   

1,000 
b'!.'isJiels 


: 
: 
: 
: 
: 
: 
: 


19,621  ; 

131,174  • 

21,164 
222,  665  ■ 
0,481  ■ 
(  50,000)' 
2  25,000 
(12,603) 
10,900 


34, 980' 
69,  555 
23,883 


8  30,00(3 


t  1946  include  allovfances  for  missmg  data 


■3/  Eased  on  crt;3  02-.t  hound- rios  for 
4/  Esiiinated' totals  for  1944,  19 
for  countries  ^ho-Ti, 


Table  14,^yc,  ho.  2:     -eighted  a^^crage  price  V^^^^' 
reported  cash  sales,  Minneapolis,  by.iacntns,  l9..-.o  1/ 


Year  : 

nmg  : 
July  : 


Aug.  [  Sept  J  Oct  ^. ;  Nor. 


Jan, 


Fob»-»°  M:ir.  'I  Apr, 


■  •     '    '  :  '"'td. 

Kay.  .  June 


1940 
1941 
1942 


1944  :113.0  112.1  1D3.,1  11^.8  113.^  11^.3  -U^^^/^^  1^  v  ^.^^2 

1945  ■•:152,8  144.2  151*3  164.3  18c.9  175,2  198.4  .1..J  • 

'7,  S'1ori;:4ier  .....  in  Ilic  32oat  Sltu;^       folio.,:  j.no:i937.  . 


61 ;  7 

58,8 


67.8 
64.. 6 


60.0 
59.1 


64,1 
59 .5 


67o8 
70  .  3 


80.; 
74.' 


78.1  75.5     71. £ 

79.2  82.9     80.9  87.2 


65,1 
73.4 


1943 
1944 


page  IS,  1933-39,- MarchrApril  19-.5,  page  lo. 


AUGUST  19 1+6 


-  2S  - 


Tatle  15.-  "^^7^'     Acreage,  yield,  'production,  foreign  trade,  and  price, 
....       ^United  States,  1900-1+6 
   ■  (Data  for  figure  3)       


Year 
"beginning 
Julv 


Acreage 
harvested 


;  Yield 
'•o-.^r  acre 


: Product ion 


Exioorts 
1/ 


Imnorts 
1/ 


Price 
:  received  "by 
: farmers  2/ 


1,000  acres    Bushels  1,000  Tpushels  1,000  l3ushels  1,000  ljushels  Cents  per  hx 


2, 

127 

12.9 

27,1+13  • 

2,3^6 

2, 

i+09 

12. S 

30,773  • 

2,712 

2, 

UI+1+ 

13.9 

13,262 

5,^+^5 

2, 

260 

12. S 

22,932 

72U 

2, 

205 

12.9 

22 , ^61 

30 

2, 

297 

l3o6  - 

31,173 

1,322 

2, 

29 , 609 

770 

2, 

073 

1'5.6 

22 ,  2I+7 

2.1+U^ 

2 

1*^0 

11.5 
11.6 

2.^-'  650 

1  296 
242 

2] 

212 

^0  021 
29,092 

2] 

262 

12.9 

1+0 

2, 

L152 

12. S 

31,396 

31 

2, 

72I+ 

11-9 

17  911 

1  25'^^ 

7, 

LO  -90 

?  271 

J  J 

11  Ij- 

U2, 120 

11  027 

;> , 

1  1  1  T 

i+17 

13.7 

•7 

3, 

4-3.Cg9 

y « 

119 

60  i?i 

17  126 

D  , 

U67 

7 

16s 

11.0  . 

72.659 

1+1.531 

1+ 

825 

12.2 

61,915 

^7.337 

1+, 

S5I 

12.6 

61,023 

29,941+ 

6, 

757 

IU.9 

100,926 

51,663 

I4, 

936 

11.1 

^5,961 

19.902 

3' 

gI+1 

IU.2 

52 \ ^^5  . 

50,21+2 

3 

soo 

11,1 

hz , 316 

12,6^7 

3 

[119  . 

10.2 

"^U,s6o  ^ 

21,692 

3 

1+5S 

14.2 

51,076 

26,346 

3 

310  . 

11.5 

.37,910  ■ 

■  9.^^^ 

3 

,13s 

11,3 

35,Uil 

2,600 

61+6 

12.  i+ 

i+5  121 

227 

1 —  1 —  ( 

1 

777 

-7 

3 

,350  ■ 

11.7 

39,099 

2 

,1+05 

2.6 

■  20,^73 

"^21 

1 

,921  - 

2.5 

•  16,225 

— . — 

1+ 

,066  • 

lU.O 

56,932 

•  9 

2 

,69^ 

5.0 

■  2U,239 

242 

3 

,225 

12.2 

U2,S62 

•  6,572 

,0S7 

13.7 

55,92U 

78  U 

3 

,S22 

10.1 

32,562 

732 

3 

,19U 

12.5 

19,92U 

2I+5 

3 

,570- 

12.7 

1+5,36^ 

23 

3 

,s6o 

IU.9 

57.673"'.  ■ 

1+50 

2 

,755 
,223 

11.1 

30,U52 

59  u 

2 

11.^ 

25,560 

3,li4i+ 

1 

,^21 

'   13  ..3 

26,35^ 

7,196 

1 

,775 

12.1 

21,1+10 

1 

21 
1 
1 
2 
1 

30 
227 

13U 

1 

ik-j 

566 
U22 
23!+ 

63s 
1,077 
UR2 

700 

99 
2 
1 

1 
2 
1 
1 

82 
1 
11+ 

12,019' 
12,250 
2,266 
3,9^3 


1,392 

2,75s 
,1,490 

S,3iH 
U,iU9 
1,960 


51.2 

55o7 
50. 2 

5^.5 

60 .2 
61.1 

52.9 
2/73oi 
2/7f+..5 
7^.6 
73.^ 
21.0 
62. 7 

62.9 
23.3 

25.0 
113.0 

176.1+ 
152.1 
1I15.9 

1U6.I+ 
21+.0 

63.9 

59.3 
95.2 

79.1 
23.0 

23  =  5 
.  23.6 

25.7 

3h,i 
22.1 
62.2 
72.0 

39. s 
21.2 
68.6 

33.2 
,%.9 
1/^1 c9 
53.9 
59.2 
•92.1 

109  oO 

l!+2o0 


l7~Prom  re-Qorts  of  Department  of  Conmcrce  of  thr?  United 

^/  Beginning  19^+0  incl' 
mary. 


2/  DecemlDer  1  price,  1900-190'7. 
average  loan  value,     U/  Prelimi: 


States.  Includes  floior. 
ades  unredeemed  loans  at 


TjS-96 


-  29  - 


i 

able  16,-Avora(i;e  price 

per  hi 

u;hol  0 

f  rye 

roceived  by 

farmers 

pr.rity  price.  United 

S tat'."  s 

,  1951 

-  .-6  1/ 

f 

Jata 

fcr  f  j 

sure  4) 

begin- 

July:AuM;, : 

Sept. 

Oct.  : 

Nov. 

Dec,  : 

Jan.  ; 

Fob.  : 

Mar.'  : 

Apr .  : 

May  : 

June 

ning 

.     15  : 

lo  : 

,15 

15  : 

*  16 

.   15  : 

15  : 

15  : 

1 5  . 

15  : 

15 

15 

July  • 

'  •  ■  -  ■ 

Cents 

Cents 

Cents 

Cents" 

Cents  Cent:; 

C^.ntG 

ContT 

Cents 

Co-nts 

Cents 

Cents 

AVorage 

Prioe 

1931 

3C.0 

32^5" 

■■33",F 

■■33'.  6" 

41.4 

•  36.8 

36.8 

36,3 

37.7 

36.6 

35.4 

■~  Ig".  8" 

1932 

22.0 

25.3 

23.  6 

22.3 

"2'2.1 

21.1 

22.7 

21, '9 

'22.8 

■  -SO.'l 

■38.9 

•45.5 

1933 

78.2 

58.8 

61,4 

52,7 

55.4 

51,9 

53  .  6 

54.2 

53.1 

52.8 

51.9 

58.2 

193.'^  • 

61.  S 

73.9 

79.1 

75.0 

71.9 

74,4 

73.1 

39,  3 

^■36.5 

66.0. 

32.0 

53.7 

1935  • 

36.0 

3  5.' 5 

36.5 

42,1 

40.4 

40.0 

41.4 

44,4 

42.9 

40  .8 

40 . 5 

43.8 

1936 

61.1 

75  ;i 

79,5 

80,4 

'81.5 

90,0 

97.9 

£)8.9 

95.8 

99.9 

96.0 

85.3 

1937 

:  81.0 

70.6 

68.1 

65,8 

60.8 

59,2 

64,1 

63.4 

58 . 7 

52.2 

49.8 

46.0 

1953 

41.4 

32^4 

32,0 

32,9 

32.1 

3-.c,7 

3  0  fi  9 

32.9 

3<:^ .  0 

33. 4 

39,1 

1939 

34.3 

34.2 

4<x.O 

45.1 

44.  G 

.J  c  .  0 

56.7 

55.7 

55.6 

57.1 

52.4 

40,3 

1940 

•  38.3 

36.8 

58,3 

4;). 5 

42.8 

41,2 

43.1 

46.5 

48.1 

47.1 

1941 

46.4 

49.4 

57.3 

51.3 

57.  c 

65.2 

36.0 

r  /I 

30,7 

59.4 

52.4 

1942 

:  51.3 

49.2 

55,2 

52,9 

56,5 

31,3 

34.1 

38.  9 

69.5 

■  71.9 

79,7 

1943 

90.9 

88,6 

94.  5 

101,0 

D2.0 

' 107.0 

lll.O 

111,0- 

111.0 

112.0 

111.0 

105,0 

194'x 

.107,0 

108,0 

102,0 

103,0 

X)8,0  106.0 

ir>9,0 

108.0 

109.0 

111.0 

112,0 

121.0 

1945 

•122.0 

12''.:.0 

131.0 

133,0 

30  .0  1:3.0 

150,0 

IdI-.O 

L75,0 

195,0 

192,0 

145,0 

1946 

176.0 

Marlsting 
;  year: 
.:Aver-  , 

Cents 


3.,1 
28.1 
62,8 

72;o 

39.8 
81,2 
68.6 
33.8 
43,9 
41.9 

.  53,9 
59.8 
98,1 

109,0 


102 
83.6 
85.7 
92.2 

93.6 
91.4 
97,2 
90.7 
88.6 
90,0 
94.3 

109 

118 

122 

125 

143 


Parity  Price  4/^ 


100 
88.6 
88,6 
94.3 
92.9 
93.6 
96.5 
90.0 
87,8 
90.0 
96,5 


113 
122 
125 


98,6 
87.8 
91.4 

95.0 
92,2 
93,6 
95.0 
89.3 
90,0 
90,0 
93.6 

109 

113 

122 

125  . 


97,9 
87,1 

91,4" 
95,0 
92.2 
93,6 
94.  ?■ 
89^3 
90.0 
90,0 

100  ■  ■ 

110 

119 
122  ■ 
128 


96.5 

86.4 
91. 
95.0 
91.^. 
9  3  •  G 

■  ■93'.  6 
89.3 
90,0 
90.0 

102 

111 

119.5 

123. 

126 


96,5 
8  5.7 

oy 
1.  »\-. 

95o0 

91.4 

94.3 

92.9 

89,3 

90.0 

90c  7 

102 

112 

120 

123 

127 


92.9 

8  n  X 
&  9  ^  S 
95. 6 
90.7 

95,0 

op  q- 

88,6 

90.0 
90,0 

104 
112 
121 
124 
127 


92, 

8  2, 


•  90,7- 
94.3 

90,7 
96.5 
92.9 
88.6 

90,0 
90.0 
105 

114 
122 
124  • 


91.4 
81.4 

91,4- 

94.0 

90.0 

96.5 

92.2 

88.6 

90.7 

90.7 

107  ■ 

114 

122 

125  '  • 

130 


90.7 
82.1 

■  91.4 
94.3 
90.0 
9  7.9 

■  ■92.2 
88.6 
90,7 
90.7 

107  • 
115 

ia2 

125 
150 


89.3 
82.1 

92.2 
94.5 
90.0 
97,9 
92.2 
88.6 

-90.7 
■91.4 

'108  - 

117 

122 

125 

133 


88.6 
82.8 
92,2 
94,3 
89,3 
97,9 

■  91.4 
86.6 
90.7 
93,6 

108 

117 

122 

125" 

135 


th  ; 
3at-.r 
for 


1^' 


y    r:ta  for  1908-5G  in 
2/  Monthly  pricec  by  ^■ 
United  States:  avcraj-e 
narketing  year._ 
3/  Preliminary/. 

4/  Computation  of  prrity  prices; 
July  1914)  X  monthly  index  of  pj 
for  July  1946  ='    72.0  x  199  ='l: 


Situation,  September-October  1945,  pa 


hted  b; 
■  cbtain; 


T  produ.cti 
;d  by  i«-ei: 


to 
itinrq 


ob t" in  a  price  for 
State  price  averatres 


14-15, 

the 

for  the 


Average  price  m  uasv 
iCCG  oaid  b^"^  fai'iTiei  s . 


.  period  (Augu 
int'.  r^  s  t  and 


st  1909 


to 

L'.'Xam'olc 


3. 


AUGUST  1946 


-  30 


iRY.  TO  Fim  STATISTICS  OF  TEE  "liEAT  SITUATIOH  I^OT  IITCLuDLD  IN  T^tts  ISSUE:  1 


TEE  DaiESTIC  "TE-J!  SITUATION 


l  -n  c-r 


IS. sue 


Supply 


ind  ci'j  tribution 


Total  T!\*iGat,  1930-41   

Total  7*1  e-t,  1909-4-i  

By  classes,  r.vorage  1957-41,  annual  194-2-45 
Durum,  1940-45   


Stocks  ... 
Ey  position  on  July  1,   avcrago     1937-41  and  a.-'.itiual 


Acreage,  yield,  production,  ond  fariri  dicpos i tion 
Acrcarc,  yifjld,  and  production,  by  kinds,  1940-45 

Acreage,  seeded  by  r.3&;ions,   1909-45   ...«...« 

Tto due  ti  on  -j v  areas,   1 900  - 1 94  5   <> . 

Acreage  and  perceata-ge  of  v^.rious  classes   • 

Production  and  farri  disposition^  1909-45  

•  -  -  ♦  « 

Exports  and  imports 

ix^orts.  of  vrheat  includinr  flour  to  specified 


countries,  1910-39  ...o  «  


S al e s ,  a nd  inc one ,  and  prices 

Sales,  pric,    .-.nd  cash  income,  U.S.,  1910-45  ,,,,, 
Percentage  uonthly  sales,  average  1932-41,  and 
annual  193c  — x.''  ••••••••••••••  a  o  •••••  • 


•    0    •  •   •  •  • 


TEE  ^"OPylD  ^'lljAT  SI'j:i:ATIQU 
Supply  ■^nd  distribution 


orld,  1922-40  ,  

Canada,  Argentina,  Aii;;tralia,   average-- _  1929-33 

and  1934-38,  ,arxnuai  1940-^45  ,   

Production,  trade,  domestic  uso,  ^by  countries, 

1934-38  .....*  


Stools,   July  1 


Acreage  and  production 

Acreage~sr  yioici,  ana  production,  --or la,  excluding 

■■      the  U.3.S.E,  and  China,  1923-41   .. 

'Acreage,  vield,  a^nd  production,   CMiada,   1909-45  . 
Acreage,  of  //heat,  --.-orld  and  s-cocifiod  countries, 

190§-40  

Production  of  -/heat,  -".Torld  and  specified 

countries,   1909— i-O  ....ooo.^od  .oe.ot.o.... 

International  trade 

international  trade  in  -.Thcat  including  ■  flour, 

calendar  yea.rs,   1937-40  .......o..,.*.,. ........ 

International  trade  in  r:heat  flour,  calendar 

years,  1938-i-O  «...  • 

International  trade  in  "i.eat  including  flour, 
Jiay  year,  averages  1925-34^  annual  1937-39 
Rolr^txve  import'' nee  of  v.'heat  importing  Countries, 

1934-?8   .,   8 

P.el'^tive  importance  of  'iieat  exporting  ccuntr i^s,  19S1— 36  9 
abt  "         ■    ~  - 


]_]_ 

June" 

1946 

^"B-95 

Id 

Sept, 

1945 

^-91 

19 

Aug.' 

1945 

"'^-90 

14 

Julv  ■ 

1 9'^-  5 

:-:5-89 

12 

June 

1946 

-  4 

":s-95 

11 

.  ■ 

Mar,' 

1945 

^"S-87 

2 

Aug. 

1945 

■■'S-90 

16 

May 

1945 

""^-88 

9 

Mar. 

"1943 

^■^-73 

13 

June 

19-xO 

"""in     r\  /~ 

S-95 

27 

"  Aug.' 

'1940 

-^-46 

10 

Jan, 

'1945 

"^-83 

13 

Sep-6.. 

'1945 

-■^-91 

15 

^    Apr.  - 

1946 

"■.TS-94 

17 

ITov, 

'1945 

^■^-92 

15 

Mar. 

"1941 

-^3-53 

16 

Jan. 

■  1946 

"^-93 

11 

Jan. 

■  1945 

•■''S  -8  6 

15 

Mar . 

194i 

-^"S-53 

19- 

.Mar-.---, 

..  1942 

15 

JuR'- 

1945 

^■^-89 

17 

June  . 

1941 

■■•S-56 

10 

Nov , 

• 

■  '19-5 

^■^-92 

20 

Mar. 

1942 

■"^-65 

21 

Mar . 

1942 

■"■S-65 

16 

Feb. 

1941 

-S-52 

l/  5  0l'j6t^~  "uFed  most  frecuentlv 


Jan, 
Jan. 


1945  -^8-86 
1945  -'8-8  6 


